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KYAHTYM JUBEJIOTIMBHTC AJICUIT

MesxauHeH otueT kbm 30 oHu 2023
NMOACHUTENHWU BENEXKHA

1. HKopnopartusHa uHbopmauua

JKYAHTYM OMBENONMBHTC” AACHL, (,Apyskectsoto”) e nybAMUHO aKUMOHEPHO APYIKECTBO CbC CMeuuanHa
WHBECTULMOHHA LLeN 3a CEKIOPUTU3MPAHE Ha HEABUMMMM UMOTH. CbraacHo § 1. T. 1 oT JlombAHUTeNHUTE pasnopeatn
Ha 3aKoHa 3a ApyrKecTsBaTa CbC CneuunasHa MHBECTULLMOHHA uen ,CeKlopuTuzauma’ e JeNHOCT, NPU KOATO BEeLLHW
npasa (npaBo Ha cOBCTBEHOCT M NPaBO Ha CTPOEX) BbPXY HEABMMUMU MMOTH UNN NPaBa BbPXY NApUYHK B3EMaHuA,
BHAKYUTENHO U ﬁ‘b,ﬂ,eLLf\?I B3EeMaHWA, Ce MaTepuanmanpar B UEHHW KHWXKa, NpeanaraHu I'Iy5J1M'—lH0.

[py»ecTBoTO e BMcaHo Ha 4 Hoemspu 2005 r. B perncTbpa Ha TbProsckuTe apykectsa nog Ne 98521, tom 1315, c1p.
47 no ¢. a. 12307/ 2005 r. no onuca Ha Coduitcku rpafcKU Cbll, KaTO aKUMOHEPHO APYMECTBO CbC CMeuManHa
WHBECTMUMOHHA LUEA M OCbLUECTBABA AEWHOCT B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKOHa 3a ApPY:KecTsata Cbe
crneunanHa MHBECTMLMOHHA Len 1 3aKoHa 3a Ny6IMYHOTO NpeanaraHe Ha LeHHU KHWXaE.

JpyKecTsoTo e ¢ u3uano sHeceH Kanutan 650 xun. neea, opmupan OT napuuHu BHocku. MNpea mecew anyapu 2006 r.
¢ pewerune Ha CoduiAcKM rpaackm Cba, e BNMCBaHo MbpBOHaYanHo yseaudyeHue Ha kanurtana ot 150 xun. nesa.

ArupuTe Ha JpyecTsoTo ca 0buKHOBEHM, BE3HANMUHK MOMMEHHU aKLLMKM C MPaBO Ha rnac, C HOMWHAa/HA cToiHoCT 1
nes BCAKAa edHa.

Kbm 30 toHu 2023 r., akunoHepwTe Ha [ pyKecTsoTo ca:

ArumoHepu/CbapyHHULN Oanoso yyactue  Bpoit HomuHanHa crorHocT (xun.ns.)
akuuu/panoee

mnmAa BACUNEB BACUNEB 45% 292 500 292 500

NENO MBAHOB HAKOMOB 45% 292 500 292 500

AMNOCTOT MBbYE3APOB ANMOCTONOB 10% 65 000 65 000

Bcuuko 100.00% 650 000 650 000

PerynatopHa pamKa

[JpyxecTsoTo e nuueHsupaHo or KomucuaATa 3a prHaHCos Haazop ¢ Pewerne Ne 736 — ACUL, ot 30 Hoemspu 2005 r.
®uHaHCOBaTa roauHa Ha [lpy:+ecTsoTo NPUKAKYBA Ha 31 AeKemBpu.

ObcnyBalo apyxecteo (Tpeto nuue no 4n.27 ot 34CUUAC) Ha ,KYAHTYM OMBENOMMBHTCY AACKL, e
yKoHdupma” AL, rp. Codua.

C peiwenue Ne 833 — ACKLL Ha KomucuATa 3a drHaHcos Hag3op ot 08.11.2022 r. e 0400peHo pelweHne 3a cMAHa Ha
GaHKaTa penosuTap. baHka aenoautap Ha [lpysecteoTo cunTaHo ot 08.11.2022 r. e Keit Bu Cu BaHkbbarapua EAL ,
rp. Codus.

[Jpy:#ecTsoTo e ocsoboaeHo oT ofaraHe C KOPNOPaTUBEH AaHbK W pasnpeaens AMBUAEHTA B pasMep Ha MUHUMYM
90 npoueHTa oT neyanbara 3a puHaHcoBaTa roguHa.
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MexauHeH ot4et Kbm 30 oHKM 2023
2. basa 3a usrorBaHe

PUHAHCOBUAT OTYET € M3roTBEeH Ha Baza MCTOPUMYECKE LeHa, C M3KNYEeHUe Ha WHBECTULIMOHHUTE UMOTH, KOMTO ce
OT4YMTAT NO NpeoueHeHa CTOMHOCT UAKn cnpaeednunBea CTOMHOCT B KpaAa Ha BCEKH OTHETEH Nepuoa, KaKkTo € obacHeHo B8
CYeToBOAHaTa NONMTHUKE NO-A407Y.

DUHaHCOBUAT OTUET € NPeACcTaBeH 8 BbATapcKu IEBA U BCUYKM MOKA3aTeNU ca 3aKPbrAeHu Ao Hal-6auskuTe xunapa
Gbarapcku fiesa (XMa. NB.), OCBEH aKo e ynomeHaTo Apyro.

W3ABneHwe 3a CbOTBETCTBUE

OUHAHCOBUAT OTUET Ha [Ipy»<ecTBOTO e U3roTBEeH B CLOTBETCTBUE ¢ MemayHapoAHWUTe CTaHAapTW 33 GWHAHCOBO
oT4MTaHe, npuet oT Esponelickua cbos (,MCPO, npuetn ot EC”). OTueTHata pamka ,MC®O, npuetn ot EC” no
CbILECTBO € OnpeaeneHarta HauuoHanHa cuyetosoAHa baza MCC, npuet ot EC, pernameHTMpaHu cbC 3aKoHa 3a
CYETOBOACTBOTO U AedUHNUPAHM B T.8 OT HerosuTe JoMbHMTENHM pa3nopenbu.

OTroBOpHOCTH Ha PbKOBOACTBOTO

,El,eﬁcmmra Ha PbKOBOACTBOTO M CNYMWUTENWUTE Cd B NOCOKa YTBbPHAaBaHE Ha NPUHUKMMKTE 3a ,ﬂ,06p0 KOpnNopaTueHO
ynpasneduMe, nOoBULLIABaHE Ha [OOBEpPUMETO Ha aKUMOHEpWUTE, WHBECTUTOpPUTE W NAUMUATa 33aWMHTEPEeCcOoBaHU OT
yNpasneHMeTo 1 AeiHOCTTa Ha Apy»KecTsoTo.

PbKOBOACTBOTO NOTBBPMKAABA, Y€ 33 OTYETHWA NEPUOJ € NpuAarano nocnefosaTenHo afeKBaTHWM CYETOBOAHM
NOAUTUKKM MPWU U3rOTBAHETO Ha MOAMIWIHMAT GMHAHCOB OTYET M € HANpaBuAO PasyMHU U NPEANasAUBU MPELLEHKM,
NPeAnonoXKeHUA U NPUBANZUTENHN OLIEHKN.

PHKOBO/ACTBOTO ChLLO NOTEBBLPMKAABA, Ye Ce e MPUABLPKANO KbM JeWCTBALUUTE CUETOROAHWU CTAaHOApTM, KaTto
FoAMWHMAT GUHAHCOBKUA OTYET € M3rOTBEH Ha NPUHLMNA Ha AeWCTBALLOTO NpeanpuUaTHe.

MpuUHLUMN Ha AelcTBalLOTO NpeAnpUaATHe

OpyKecTsoTo e u3roTenno csoa GUHaHCOB OTYET 33 rognHaTa, npukaoyeawa Ha 31 gekemspmn 2022 r., Bb3 OCHOBA Ha
npeanonoXeHUeTo, Ye ,ﬂ,pyHECTBDTD e ,u,eﬁcmau.m npeanpuATHe, KOETo Npeanonara Npoabn#aeaHe Ha HacToALWaTa
CTOMAHCKa AEMHOCT M pPeanM3npaHe Ha akTMBMTE W YPErKAaHe Ha NacMBMTE B HOPMAa/HMA X04 Ha HerosaTa AeWHOCT.
Bbaewure GUHAHCOBU Pe3ynNTatv Ha [IpysKecTBOTO 33BUCAT OT NO-IUMPOKATA MKOHOMMUUECKA cpepaa, B KOATO TO
OCBILECTEABA AEHHOCTTa C1. DAKTOPUTE, KOUTO NO-KOHKPETHO 3aCATaT PesynTaTuTe Ha [ py)KecTsoTo, BKAKUBAT Hy1es
Wnu oTpuuaTeneH UKOHOMUYECKU PACcTe, AOBepUe Ha KYyNyBayuTe, LeHW Ha KOHKYPEHTUTE, KAKTO U LieHW U Hanuyue
Ha CYypPOBMHMU, NOAU3NBAHWUTENN M J0CTaBYMLM.

LpyKecTBOTO € M3roTBMAO GMHAHCOBM MPOrHO3M 3a ABaHaLECeTTe Mecela OT AaTata Ha 0406peHWe Ha HacToALLMA
duHaHCOB oTUET. PLKOBOACTEOTO € AOCTUIHANO A0 3aKNIOUEHMETO, e He @ HAa/NULLE CbLUECTBEeHA HEeCUIyPHOCT, KOATO
6w morna ga Nnopoamn 3HAaYUTENHU CbMHEHWA OTHOCHO cnocobHoCTTa Ha [lpy»ecTBOTO A3 NPOAbMIKK 43 GYHKUMOHUPA
KaTo ,D,EﬁCTBaU.I,O npegnpuatue, M CbLOTBETHO, 4Ye € YMeCTHO 43 MU3roTEM CI)MHaHCOBMﬂ OT4eT Ha 5333 Ha
NPeAnONOMEHUETO 38 AEWCTBALLO NPeanpUATHE CAed B3eMaHe nojg BHUMaHWe Ha ¢UHAHCOBMTE NPOrHo3M, B TOBA
UMCNO U NPOrHO3HUAT CLEHApMIA 33 cnaga.

OpyHecTsoTo e B U3NbAHEHWE Ha CBOWTE GMHAHCOBM aHraxknmeHTH kbm 31 nekemspu 2022 .

PBKOBOACTBOTO HAMA NNAHOBE MM HAMEPEHWA, KOMTO 43 NPeABUKAAT CbLULECTBEHO OrpaHuYyagaHe Ha mawaburte Ha
AeitHocTTa u/unu npeobBpasyeaHe B NPOrHo3Upyemo Bbaelle B nepuos MUHUMYM A0 e4HA roauMHa Ha ApYMKECTBOTO.

3. O6o6weHne Ha CbLLECTBEHUTE CYETOBOAHM NOTUTUKH
3.1. MpesBpblyaHe B YyKAECTPAHHA BaayTa

PUHAHCOBMAT OTYET € npeacTaseH B Bbarapcku nesa, KoATo e dyHKUMOHANHaTa BanyTa W BanyTaTa Ha nNpeacTaBaAHe
Ha [pyxecteoTto. CAENKMTE B UYyMKAECTPaHHA Ba/NyTa MbPBOHAYaNHO Ce OTPasABaT BbE QyHKLMOHANHaTa sanyra no
obMEeHHUMA KypC Ha gaTtaTa Ha caenkata. MOHeTapHUTE akTMBM M NacMBM, AEHOMUHWPAHM B YYMOECTPAHHW BanyTH ce
npeusyncaasaT 8bB QYHKUMOHANHATA BaNyTa, KbM AaTaTa Ha OTYeTa Nno 3aknouuTenHmna obmeHeH Kypc Ha Bbarapcka
HapopaHa baHka 3a nocneaHuA paboTeH AeH OT CbOTBETHUA MECEL,. BCMYKKM KYPCOBM Pa3/IMKKU Ce MPW3HaBaT B OTYETa
3a BceobxeaTHuAa poxod. HemoHeTapHWTE aKTMBM M NacuMBM, KOMTO CE€ OLEHABAaT MO MCTOPMYECKa LeHa Ha
npnaobveaHe B Yy»KAECTPaHHa BanyTa Ce NPeBPbLAT BbB GyHKUMOHANHaTa BanyTa No 06MEHHUA KYPC KbM AaTtaTa Ha
MbpBOHauyanHaTta caenka (npuaobueaHe).




KYAHTYM JUBEJIOIIMBHTC AJICHIIL

MexauHeH otueT Kbm 30 oHK 2023

3.2. lMNpwu3HaBaHe Ha npuxoam

[pyKecTBOTO NPU3HABa NPUXOAM, A3 CA OTPA3U MPEXBLPAAHETO HAa obelaHuTe € A0roBopa CTOKU UM YCAYIU Ha
KAMEHTH, B Pa3mep, KOMTO 0TpasABa Bb3HArPaXK4EeHNETO, Ha KoeTo [lpy)KecTBOTo OYaKsa 4a MMa Npaso B 3amAHa Ha
NPEexBbPAEHUTE CTOKW UK YCAYTU.

MpexsbpAHETO HA CTOKWUTE WM YCAYTUTE Ce OCHOBABA HAa KOHUENUMATA 33 NPexXBbpisHe Ha KOHTPONA BBLPXY TsAX,
cnocoBHOCTTa [a ce PHKOBOAM M3NON3BAHETO Ha akTMBAa W Aa Ce Nnoay4aBaT Mo CbLECTBO BCUYKKU OCTaHaNM NOA3U OT
Hero. KoHTponsbT Bralouea M cnocoBHOCTTa 3a mpenoTepaTABaHE Ha TOBa APYrM APY:KECTBa Aa PBbKOBOAAT
M3MON3BAHETO Ha aKTMBa W NONYYaBaHETO Ha NOA3K OT HEero.

MpuxoauTe OT AOFOBOPYW C KAMEHTU CEe MPU3HABAT, KAKTO Cneasa:
® B Te4eHUe Ha BpemeTo No HavyKnH, KOﬁTO 0OTpa3ABa M3BbplaHaTa 0T ,ﬂpYH’{ECTBOTO paGDTB no goroeopa;
e B oOnpeaeneH MOMEHT, KOrato Ce NPeXBbP/A KOHTPOLT BbPXY CTOKMTE WM YCIYTMTE Ha KAWeHTa.

. MpuxoanTe OT [OrOBOPU C KAMEHTWM Ce NPW3HABAT Ha baza 5-etaneH moaen 33 NPW3HABaHE, Kato
pasrpaHu4eHue ce Nnpaeuv B CNeAHUTE ABe HacoOKW cnopej MmomMeHTa Ha YA0BNeTEOPABAHE Ha 330bNHEHUETO
3a U3nbaHeHUe:

O  334b/KEHMEe 33 U3MbAHEHMe (NpexBbPAAHEe Ha KOHTPON) B TeYeHWEe Ha BPEMETO — B TO3U cnydait
NPUX0AMTE CE NMPW3HABaT NOCTENEHHO, CeABaliKN CTEMEHTA HA NPEXBbPAAHE Ha KOHTPO/a BbpXy
CTOKWTE WU YCNYIUTE Ha KNUEHTa;

© 33 W3Nb/HEHWe, YAOBNETBOPEHO (NpexBbpieH KOHTPOA) B OnNpeaeneH MOMEHT — KAWEHTLT
nonyyasa KOHTPO/ BbPXY CTOKWUTE MAWM YCNYTMTE B ONpefeneHo Bpeme U NpuxoauTe ce npusHasar
M3UAN0 HABEAHBHK.

Mpuxodu om Auxsu

MpuxoauTe OT NIMXBM CE OTYMTAT KaTo Ce M3MNO0N3Ba MEeToAa Ha e(PEeKTUBHWUA NMXBEH MPOLEHT, NpeacTaBnABall,
NPOLEHTLT, KOMTO TOYHO AWCKOHTMPA OYaKBaHMTe HbAESLLM NAPUUHKM NAALLAHWA 33 OUAKBaHUA CPOK Ha PUHAHCOBMA
WHCTPYMEHT MAKM 3a MO-KpaTbK NEpMog, KOrato € ymecTHo, Ao 6anaHcosata CTOMHOCT Ha QWHAHCOBMA AKTMB.
MpuXo4bT OT NMXBU CE BKAHOUBA BB PUHAHCOBMA NPUXOL, B OTUETA 33 A0X0AUTE,

Mpuxogute OT JIMXBM OT GUHAHCOBM aKTMBM HA OTYUTaHM NO cripaseanuea ctoiiHocT 8 neyanbata uaum sarybata ce
BKNOUBAT B HETHaTa neuanba / (saryba) ot TAxHaTa cnpaseanuBa cTOWHOCT. MpUXoaM OT UXBU NO GUHAHCOBM aKTUBU
OTYNTAHU NO @aMOPTU3MPaHa CTOMHOCT M GUHAHCOBYM aKTMBM OTYMTaHM MO CnNpasegnnBa CTOWHOCT B Apyr BceobxeaTeH
[0X0A, UBYUCTIEHU NO METOAA Ha edeKTUBHATA IMXBA, Ce NPU3HABAT B OTYETa 3a A0X04UTe.

MpuxoguTe OT NUXBU CE M3UNUCAABAT Upe3 npunaraHe Ha edEKTUBHUA NMXBEH NPOUEHT Bbpxy BpyTHaTa BanaHcosa
CTOMHOCT Ha GUHAHCOBUTE aKTUBM, C U3KNIOYEHUE HA GMHAHCOBUTE aKTMBM, KOMTO BrocieacTene ca obesueHeHu. 3a
TAX ce npunara edexTUBEH NUXBEH NPOLEHT BbpXy HeTHaTa banaHcoea CTOMHOCT HAa ¢UHaHCOBMA aKTUB (cnep
npucnagaHe Ha KOMNeHcauMATa 3a 3ary6a).

Mpuxodu om dusudeHmu

MpuxoauTe OT AUBUAEHTM Ce NPU3HABAT, KOraTo ce YCTaHOBM NPaBOTO 3a TAXHOTO NonyvasaHe. Toea ce npuaara Aopu
aKo Te ce wu3nnawar oT nevanbute npeau npuacbuBAHETO, OCBEH ako AWMBMAEHTHT ACHO MpeacTasnfAsa
Bb3CTAHOBABAHE Ha YacT OT PasXOAWTe 3a MHBECTULMATA. B Tosm cnyuail AUBMAEHT ce nNpuaHaBa B Apyr BceobxeaTeH
[OXO/, aKO Ce OTHACA 338 MHBECTULIMA, OLLEHEHA MO CnpaBeannBa CTOWHOCT B BceobxBaTeH A0xoa.

3.3. Pasxoau

Pazxoaute ceé NPU3HABRaT B MOMEHT3 Ha TAXHOTO Bb3WMHWMKBAHe. PasxoauTe 3a Bbaelwy nepuonu ce otnarar 3a
NPU3HaBaHe KaTo TEKYLL Pasxo4 33 NEPUOAUTE, NPE3 KOUTO LOr0BOPUTE 338 KOMTO Ce OTHACAT Ce U3MbAHABAT.

3.4. Oanbum
Teryu} daHBK 8bpxy doxodume

TeKyluuTe AaHBYHM aKTMBM M NACMBM 3a TEKYLMA U NMPEAXOAHU MEPUOAM Ce NMPU3HABAT NO CyMaTa, KOATO Ce OYaKea
[Aa 6bae BL3CTAHOBEHA OT MAWM MNATeHa Ha AaHbY4HWTE BAACTM. [PM M3YWCAEHUE HA TEKYWHUTe AaHbUM ce npuaarar
AaHBUYHWUTE CTaBKM M AaHBYHMTE 3aKOHM, KOMTO Ca B CMMA MMM €A B 3HAUUTENHA CTeNeH NPUETH KbM OTYeTHaTa AaTa.
PbKOBOACTBOTO aHaNM3aupa OTAENHWTE NO3MUMWM B JaHbyHata Aexknapauusa, 3a KOUTO NPUAOKMMUTE OAHBYHW
pasnopeabu ca npeameT Ha Tb/KYBaHE W NPU3HABA NPOBU3UM, KOraTo TOBA & YMECTHO.
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TEKYLI.I,HTE AdHbUM Ce NPpU3HaBaT AUPEKTHO B COﬁCTBeHHH KanuTan uau B Apyrua BCEDGXBBTEH A0x04, KOraTo 4aHbKbT
Ce OTHacA A0 CTaTUK, KOUTO ca 6UAM NPU3HATU QUPEKTHO B COBCTBEHUA KanuTan WM B ApYriHa BceoBXBaTeH 40X0A,.

OmcpoyeH 0aHbK 8bpXY Boxodume

O'rcpoqe:-|m'e AaHbUU Ce NPU3HABaT no 6anaHcosua METOA 33 BCUYKM BPEMEHHMU Pa3/IMKKU KbM OTYETHATA AaTa, KOUTO
Bb3HMKBAT MEXAY AaHbYHATa OCHOBA Ha aKTUBUTE W NacMBUTE U TEXHWUTEe BaNaHCOBM CTOMHOCTH.

OTcpoyeHu AaHbBYHU NacuBK ce MPU3HAEBAT 3@ BCUYKU obnaraemu BpeMeHHU pasnuKku:

® OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHBYEH MAacMB Bb3HMKBA OT MbPBOHAYANHO NpU3HaBaHe Ha
aKTWMB MNK Nacus OT AaAeHa CAENKa, KOATO He e BUu3Hec KOMBUHALIMA K HE BIMAE HUTO BbPXY CYETOBOAHATA
neyanba, HUTO BBPXY AaHbUHaTa neyanba uau 3aryba KbM MOMEHTA Ha M3BBPLUBAHE Ha CAeNKaTa; U

* 33 obnaraemn BPEMEHHW Pas/iMKM, CBbP3EHW C MHBECTUUMM B AbLEPHW APYKECTBA, acoLMMpaHu
NpeanpUATUA M Y4YacTUA B CbBMECTHU MPEeanpuATMA, OCBEH A0 cTeneHTa, Ao Koato [lpyecTsoto e B
CbCTOAHME A3 KOHTPOAWpa BpemeTo Ha o6paTHOTO MpOABJEHME HAa BPEMEHHATA Pa3/IMKa WM CbLUECTBYBA
BEPOATHOCT BPEMEHHAaTa pasnuKa aa He ce nposaeu obpaTHo B npeasuaumo bbaeue.

AKTHUBM NO OTCPOYEHW OdHDBUMW CE NPUM3HABAaT 3a BCUYKKW HamanAaemm BpemMeHHH pPasnuKK, NpeHeceH HeEWM3NON3BAaHK
OaHbYHM KPEAUTH M HEM3MON3BaHW AaHBLYHWM 3arybu, A0 CTENeHTa, A0 KOATO € BEepoATHO Aa e Hanuue obnaraema
neuanﬁa, Cpewy KOATO Aa G‘b.a.a‘r M3NOAN3BAHKM Hamanaemurte BpemMeHHW pasfiMvKK, NpeHeceHWUTe HeW3NnoN3eaHwW
[aHBYHU KPEAMTU U HEW3NON3BAHUTE AAHBYHM 3ary6u:

® (OCBEH aKO OTCPOUEHUAT AAHBUEH GKTUB BL3IHWKRA OT MLPROHAUANHO NPUIHABAHE HA AKTUB UM NACUB OT
AafeHa caenka, Koato He e BusHec KOMBMHAUMA M HE B/IMAE HWTO BbPXy CYETOBOAHATA nedyanba, HUTO
BbpXy AaHbuHaTa neyanba uau 3ary6a KbM MOMEHTA Ha U3BBPILBAHE HA CASNKATA: U

L 3a HamanAemMn BpeMeHHHM PpPasUHHM, CBbLP3IaHM C MHBECTMUMMKM B AbWEepHW ApYyXHecTsa, acouuupaHM
NPeanpuaTMA M y4acTUA B CbBMECTHM NPEeAnpUATUA, OTCPOYEH AaHbYeH aKTUB Ce NPU3HaBa e4WMHCTBEHO 40
CTeneHTa, 40 KOATO Mma BEPOATHOCT BpEMEHHATA pa3MKa da ce NpoABK DﬁpaTHO B 0603PHMO 61:,D.ELI.I,E u aa
6bae peanusupaHa obnaraema nevyanba, Cpellly KOATO Aa CE ONON30TBOPU BPEMEHHATA pPasNuKa.

ApyxecTBoTo M3BbPLIBA Npernes Ha 6GanaHcoBaTa CTOMHOCT Ha OTCPOYEHWTE AAHBUHWM aKTUBU KbM BCAKA OTYETHA
faTa U A HamanAsa [0 CTeneHTa, 40 KOATO Beye He e BepoATHO fa 6bae peasusmpaHa focTaTbyHa obnaraema
ne4an6a, KOATO A3 NO3BONABA LEUA UAM YACT OT OTCPOUEHMA AaHbUYEH aKkTUB Aa 6bae BbacTaHoBeH. HenpuaHatuTe
OTCPOYEHH JaHbYHW aKTMBM Ce MpepasriemgaT Kbm BCAKa OTYETHa Aara M Ce MpPU3HaBaT 40 CTeNeHTa, 40 KOATO e
CTaHano BepoATHO A3 Gbae peanusupaHa Bbgewa obnaraema neuanba, HOATO Aa NO3BOAM OTCPOUEHUS AAHBUEH
aKTMe ga bbae Bb3cTaHOBEH.

OTcpoyeHUTe AaHBYHKM aKTMBM M NAacuBK Ce OLEHABAT NO AaHBYHWTE CTABKM, KOMTO Ce oyaksa Aa 6baart B cvna 3a
nepuosa, B KOWTO aKTUBBLT Ce Peanusupa UNM NacUBBLT Ce ypeau, Bb3 OCHOBA Ha AAHBYHWTE CTaBKU (M AaHBUHM
3aKOHN), AECTBALLM MU BIE3/IM B CMANA, B 3HAUMTE/IHA CTEMNEH, KbM OTYETHaTa AaTa.

OTcpoveHuTe AaHbLM, CBbP3aHM CbC CTAaTUM, NPU3HATM M3BbH neyanbaTta waum 3arybaTta, ce Npu3HaBaT M3BLH
nE'—Iaﬂ63T3 WU 3ary5a'ra. OTEDO‘-IQHHTE 4aHBUKW CEe NPpWM3HaBaT B 3aBMCMMOCT OT CBbp3aHaTa C TAX CAEeNKa WMAu B
Apyrus sceobxBaTeH fOX04, UK AUPEKTHO B COBCTBEHWA KanuTan.

[py»ecTBoTO KOMNEHCHPA OTCPOYEHW AAHBYHW aKTMBU U MacMBW Camo TOFaBa, KOFAaTO UMa 3aKOHOBO NPaBo Aa
npucnaga TeKylWu AaHbYHM aKTMBM CpELLy TeKyLM AaHbYHW MAcMBM M OTCPOYEHWTE AaHb4HW aKTMBM M Macusu ce
OTHacAT 40 AaHbUM BbPXY AOXOAA, HANOKEHU OT 8AMH W CblL AAHBYEH OPraH 33 eAHO U CbULO AAHLYHOIAABLAKEHO
npeanpuAaTUe.

AaHbk 8vpxy dobaseHama cmolivocm (A4C)
MpuxoauTe, pasxoguTe U aKTUBUTE ce NPU3HaBaT HeTHo oT AJC, € U3KNIOUYEHMe Ha CyyauTe, KoraTo:

e [I/1C, BB3HMKBALY, NPW MOKYNKa Ha aKTUBU WAU YCNYTM He e BBL3CTAHOBMM OT AaHBYHWUTE BNIACTHM, B KOMTO
cnyyai AAC ce npusHaBa KaTo YacT OT LeHaTa Ha npuaobuBaHe Ha akTMBa MM KaTo YacT OT CbOTBETHATa
pa3xogHa No3uMuUMA, KaKTo TOBa e YMECTHO; U

® B3eMaHWATa W 3ab/MKEHWATA, KOUTO Ce 0TY4MTaT C BKAoveH O4C.

HetHata cyma Ha O/C, Bb3CTaHOBMMA OT MM Ob/MKMMAa Ha OaHBYHMTE BNAcTM, CE BK/IKOYBA B CTOMHOCTTA Ha
B3eMaHUATA MU 3a0bNHKEHNATA B OTYETA 33 l.‘bHHaHCOBOTO ChCTOAHME.
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3.5. [Aoxopm Ha nepcoHana

KpaTKOCpO4HUTE AOXOAW Ha NEPCOHANa BK/AKYBAT 3annaT, Bb3HarpamaeHus, BHOCKM 3@ COUMANHO OCMIYPABAHE W
FOAMILHUA KOMMEHCUPYEMU OTMYCKU Ha CAYMUTENNTE, KOMTO Ce ouakBa 4a 6bAaT M3LANO YPEeAeHU B pamkuTe Ha 12
Mecelia cnes Kpas Ha oT4eTHMA nepuog. Korato Jpy»KecTsoTo nonydu ycnyrata, Te Ce MpPU3HaeaT Karto pasxog 3a
nepcoHana B neuanbata uawm sarybata WAM Ce KanUTa/AM3WMPaT B CTOMHOCTTA HAa aKTUB. KpaTKOCPOUHUTE AOXOAM Ha
NepcoHana ce OLEeHABAT NO HEAMCKOHTUPaHATa CyMa Ha 04aKBaHWTE 33 YpeXKaaHe pasxoau.

3.6. ®UHAHCOBM UHCTPYMEHTH — MbPBOHAUYANHO NPU3HaBaHe WU NocneaBallo OLeHABaHe
lMepeoHayanHo npusHasaHe

,ﬂ,py}KECTBOTO Knacnd)uu.npa- npv NbpBOHa4YaNHOTO NpU3HaBaHe Ha ¢I/IHaHCOBI/ETe aKTMBM B e4dHa OT cnejHuTe
KaTeropuu:

1. OueHaBaHW NO aMOPTU3MpaHa CTOMHOCT,
2. OueHABaHW NO CNpaBeaaMBa CTOMHOCT Npe3 Apyr BceobxsaTeH J0X0A4 U
3. OueHABaHW No cNpaBe4IMBa CTOMHOCT npes nevanbara wnwm sarybara.

Knacuduxauuata ce onpeaens Ha 6aza GM3Hec mogena 3a ynpasfeHwe Ha AafeHuAa Knac GUMHaHCOBWM aKkTUBM W
[AOrOBOPHUTE XapaKTEPUCTMKM Ha Napu4HUTE NOTOUM. MHBECTMLIUM, AbpHKaHK OT [py:KecTeoTo C uen nonyyasaHe Ha
neyanba OT KPAaTKOCPOYHU NPOAaKEM MK 0BPaTHU NOKYNKK, Ce Knacupuumpar KaTo GUHAHCOBM aKTUBH, AbPHAHM 33
TbprysaHe. MHBECTULMM B ABATOBU MHCTPYMEHTH, KOWUTO [IPY}KECTBOTO AbPMM B pamKuTe Ha buzHec mogen ¢ uen
cbbupaHe Ha [OrOBOPEHWUTE MNapuMuYHWM MOTOUM, Ce Knacupuumpat Kato (WUHAHCOBM aKTWBM, OTYMTAaHW Mo
aMopTU3MpaHa CTOMHOCT. MHBECTULMM B ABArOBM MHCTPYMEHTH, KOWMTO [lpy)<ECTBOTO ObpiKU B pamkuTe Ha busHec
Mogen ¢ uen cbbupaHe Ha AOrOBOPEHWUTE NapuyHK NOTOUM U Npoaaba ce KnacuPUUMPAT KaTo GUHAHCOBKM aKTMBH,
OTYMTAHM N0 CNpaBeanMBa CTOMHOCT B Apyr BceobxBaTeH 40X04,.

Top2oscku 83emaHus

TbproscKMTE B3EMaHUA Ca CyMM, AbMHKUMK OT KNMEHTKH 33 MPOA3AEHN CTOKW UM YCNYrW, 3BbplueHu B obuyaiHaTa
AelHOCT Ha apyKecTeoTo. OBMKHOBEHO €a CbC CPOK 32 ypewaaHe B pamkuTe Ha 30 AHWM U cnepoBaTeNHO BCUYKK Ca
KnacuduUMpaHu KaTo TeKyly. ThproBCKWMTE B3eMaHWA Ce MPW3HaBaT MbpBOHA4YanHO B pasmepa Ha GesycnosHaTa
Cyma 3a MOMyyaBaHe, OCBEH aKO He CbAbPMaT 3HaYUTeNHM PUHAHCOBM KOMMOHEHTW, TOraga Te ca NpU3HaeaT no
cnpasennmMsa CTOMHOCT. [IpyMKECTBOTO AbpHM TbProBCKUTE B3eMaHWA C uen chbupaHe Ha AOroBOPHWTE Napu4HK
MOTOUM WM CNefOoBaTeNHO M OUEHABa BMOCNEACTBME MO aMOPTU3UPaHa CTOWHOCT, M3MNON3BAaWKM MeToda Ha
edeKTMBHWA NUXBEH NPOLEHT.

Apyau ezemaHua

Tesu cymu oBUKHOBEHO NPOM3TMYAT OT CAENKM M3BBLH 0BMUaliHaTa ONepaTUBHA AelHOCT Ha Apy:KecTBOTO. JIuxsu
MoraT 4a ce HauuMcnagat Ha Gasa nasapHUTE IMXBEHW HWBA, KOraTo CPOKDLT Ha MoracABaHe HaABWILABaA WeCT meceua.
0bukHOBEHO obesneyeHneTo He ce NonydYaea. HeTekylumTe fpyrv B3emMaHUa ca Ab/KUMUA U JbMKUMM B PAMKWTE Ha
TPU FOAMHM CAEL KPas Ha OTHETHMA NEPUOA.

Tbp208CKU 83eMaHUA U 002080PHU aKMUBU

[JpyecTBoTo NpUnara onpocteHun noaxos Ha MC®O 9 3a UaMepBaHe Ha OUAKBAHUTE KPEeaUTHU 3arybu, npu KOUTo
ce Hauyucnaea obesueHKa 3a O4aKBaHMW 3arydu Npes UuennA HMBOT 3@ BCUYKW TbPrOBCKM B3EMaHWA U JOTOBOPHM
aKTUBU.

3a namepBaHe Ha OYaKBaHWTE KpPeguTHW 33I’Y6H, TbProBCKUTE B3EMaHMA M O0TOBOPHUTE dKTHMBK Ca FPYNUPaHu Bb3
OCHOBA Ha CNOLENEHNUTE XapaKTEPUCTUKNA Ha KPeaUuTHUA PUCK M AHWTE ¢ npocpouue. JoroBopHUTE aKTUBM Ce OTHACAT
A0 HEM3BbpLWEeHaTa paEOTa M MMaT CblMTE PUCKOBU XaPaKTEPWUCTUKK KaTo TbpProBCKWUTE B3eéMaHWA 3a CbUUTEe BUOOBE
forosopu. MopagW TOBa APYMECTBOTO OMNPEAENs, Y€ OuvaKBaHWTe KPeauTHW 3arybu 3a 2022 r. Ha TbProBCKWTE
B3EemMdHMA Ca pasymHoO I'IPHGHI‘I?‘KEH?IE Ha KpeauTHuTEe 33W6H 33 JOTOBOpPHUTE aKTUBM.

[OpyxecTsoTo npusHasa B nevanbata unu sary6ata — Kato nedanba mnm 3aryba oT obesueHka, pasmepa Ha
OY3KBaHWUTE KpeauTHU 3ary6u (unu obpaTHO UM Bb3CTaHOBABAHE). KOrato KOPEKTUBBT 33 OYaKBAHU KpeauTHK 3arybu
e NpM3HaT npes apyr sceobxsaTeH A0X0M, BCAKA KOPEKLMA B HETO C& Npu3HaBa B apyr sceobxBaTeH 4oxoA.
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Omnuceaxe HA UHAHCOBU aGKmMuUsu

DPUHAHCOB aKTUB Ce OTNUCBA OT [PYKECTBOTO, KOraTo AOrOBOPHMTE NpaBa BbpXY NapUuHWUTE MOTOLM OT TO3MU aKTUB
nagexxupar Man HoraTto ﬂ.pY}KECTBOTO 2 MNPEXBLPAMADC Te3M npaea 4pe3s COenKa, NpW KOATO BCHMYKKM CbUWECTBEHW
PUCKOBE U U3roAu, NPoUsTMUaLLM OT cOBCTBEHOCTTA Ha aKTMBA Ce NPexBbPAAT Ha Kynysauya. BcAKO yyacTue BLE Beue
npexsbpneH ¢pUHAHCOB aKTUB, KOETO JIpY:KECTBOTO 3aMasBa WM Cb3faBa, Ce OTYMTA CAMOCTOATENIHO KaTo OTAeneH
aKTUB WM NacuB.

B cnyyaute Korato [lpy:ecTBOTO e 3ana3suNo BCUUKM WM MO-TONAMA YacT OT PUCKOBETE M M3roAuTe CBbpP3aHW C
dKTUMBUTE, MOCAEAHUTE HE CE OTNMCBAT OT oT4eTa 3a PMHAHCOBOTO CbCTOAHME (MPUMEp 3a TakMea CAENKM ca PENo
caenkute — npoaaxba c yroBopka 3a obpaTHO usKynysaHe).

an CAEeNKKW, Npyu KOUTO ,ﬂ,pY}KECTBOTO HWTO 3anasBa, HUTO NPEeXBbPNA PUCKOBETE WM U3TOOMTE, CBbp3aHK C dechos
aKT1B, MOCNEAHMAT Ce OTNMCBA OT OT4ETa 38 GMHAHCOBOTO CbCTOAHWE TOTAaBa M CaMO TOraBa, Korato [JpysKecTsoTo e
3arybuno KOHTPOA BBLPXY Hero. MpaBaTa W 3a4bMHEHUATa, KOUTO [IpY)KECTBOTO 3ana3Ba B Teau Caydau ce oTuuTaT
OTAEeNHO KaTo aKTWB MAW nacwB. MpW COENKW, NPW KOMTO [py:KeCTBOTO 3ana3Ba KOHTPON BbPXY aKTMBA, HErosoTo
OTYMTaHe B OT4YEeTa 3a d)HHaHCOBOTO CbCTOAHWE NpOoAbNHaBa, HO 40 pasmepa onpedeneH OT CTeneHTa, A0 KOATO
[py/KecTBoTo e 3ana3uio y4acTUETO CU B aKTUBa M HOCW PUCKa OT NPOMAHA B HEroBaTa CTOMHOCT.

3.7. OueHABaHe Ha cnMpaBeg/IMBa CTOMHOCT

APYHECTBOTG OoueHABa cBouTe {I)HHBHCOBH WHCTPYMEHTH KﬂaCMdJHLI,HpaHM 3a OT4MTaHe no cnpaseanuea CTOFIHDCT,
KaKTO K1 HethHaHCOBH dHTUBW KaTO MHBECTULMOHHU MMOTH NO CNpaseanuMea CTOMHOCT KbM OTUYETHATA AaTtd.

Cnpaae,u,nuea'ra CTOMHOCT e ueHaTda, KOATO 6u 6141118 nonyyeHa oT npo,u,a;«6a Ha aKTMB MM NNaTeHa 3a npexsbpiaHe
Ha nacue B obuualiHa caenka mexay nasapHu y4acTHMUM KbM AaTtata Ha oueHKaTa. OueHABaHETo no crnpasegnvea
CTOMHOCT ce Bazupa HA NPeanoNONKEHMETO, Ye CcaenkaTta 3a npogaxba Ha akTMB MM NPexBbpPAAHEe Ha Nacus ce
OCbLUECTBABA:

®  Ha OCHOBHWA Na3ap 3a CbOTBETHWUA aKTUB UM NACcKB, UAK
®  [pu OTCLCTBME HA OCHOBEH Nasap, Ha HaW-U3roAHWA Na3ap 33 CbOTBETHUA aKTUB UM NACUE.
OCHOBHUWAT MAK Hal-M3rogHMAT Nasap Tpabsa aa 6bae JocTbneH 3a [pyecTBOTO.

CnpasegnuBaTta CTOMHOCT Ha aKTMB WM MacuMB Ce OLUEHABA KaTO CE MPaBAT MPeAnoNOMEHUA, KOWTO nNasapHM
YYaCTHULM BUXa HANPaBUAM NPU ONpefensHe Ha LEHaTa Ha akTMBa WAM MacMBa, KaTo Ce NpUemMa, Ye Te AeicTBaT B
CBOA Hai-go6bpP MKOHOMMWYECKK MHTEPEC.

OueHABaHeTo Ha cnpasefnuBaTta CTOWHOCT Ha HedWHaHCOB aKTMB B3ema npedsus cnocobHOCTTa Ha nazaped
Y4aCTHUK 4a reHepupa UKOHOMMYECKM U3roAM OT U3MNON3BAHETO HA aKTUBA cnopes Hal-edekTMeHaTa M Hall-gobpaTa
My ynotpeba wan oT npogambaTta Ha aKTMBa Ha APYr NasapeH YYacTHMK, KOMTO Lie W3M0A3Ba aKTUBa crnopes Hak-
edexkTMBHaTa U Hall-gobpata my ynoTpeba.

ApyHKEecTBoTO M3MON38a OLEHMTENICKM METOAM, YMECTHU Npu 06CTOATENCTBATE, 38 KOMTO UMa A0CTaTbYyHO AaHHM 3a
OLEHABAHE Ha cnpasBejA/iMBaTa CTOWHOCT KaTo Ce MakCMMWM3Upa M3MNON3BAaHEeTO Ha noAxoasaly HabniopasaHu
BXOAALM JaHHW W CE CBEXKAa A0 MWHMMYM M3MON3BaHETO Ha HeHab1laaBaHN BXOLALLM OAHHM.

BCUYKM aKTMBM M MacuMBM, KOMTO Ca OLEHEeHW No CnpaBeanvBa CTOWHOCT MM 38 KOMTO Ce M3UCKBA OMNOBECTABAHE Ha
cnpaseasivBa CTOWHOCT BbE GUHAHCOBUA OTUET, ca FPYNMPaHKU B KaTeropuu crnopes iepapxvata Ha cnpaeeanuveara
CTOMHOCT, KaKTO € OMUCaHo No-A0NY, Bb3 OCHOBA Ha HaW-HWCKOTO HWBO WM3NON3BaHW BXOAALUM AAHHM, KOWTO MMaT
3HAUYUTENHO BAUAHME NPU OLEHABAHETO Ha CNpaBeaIMBaTa CTOMHOCT KaTo LUAo:

. Hueo 1 — lMNpwunarat ce OUEHUTENCKM METoAOK, NPHU KOWUTO HaW-HUCKOTO HMBO M3MON3BAHK BXO4ALWM OaHHWK,
CbLEeCTBEeHM 3a OUEHKaTa No cnpasennnea CTDI:"lHOCT, ca HabnwgaraHu UK NPAKO, WU KOCBEHO

° Huso 2 — Uznonzear ce OUEHMTENCKKN MEeTo4n, NPpMU KOUTO HaNW-HUCKOTO HUBO M3NON3BAHM BXO4ALlLM OAHHWK,
CbLECTEEHW 3a OLEHKaTa No cnpasefinea CTDFIHOCT, ca HEHaﬁ.ﬂHJﬂ,aBaHH.

33 aKTMBMUTE M NACUMBUTE, KOUTO CE OLEHABAT PEryisapHO no crnpasefnuBa CTOWHOCT, [lpyecTBoTO npepasrnemaa
KETEFOPH3I&{JBH€TO MM Ha CBOTBETHOTO HMBO OT ﬁepapxuﬂra Ha cnpaeefjnueaTta CTOMHOCT (B'b3 OCHOBa Ha HaW-
HWUCKOTO HUBO M3MNON3BAHU BXOAALLM AIHHU, KOUTO MMAT 3HAYUTE/THO BAMAHME NPU OLEHABAHETO Ha CNpaBeaivBaTa
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CTOMHOCT KaTo UAN0) KbM Kpas Ha OTYETHWA NEpuod W onpesens Aanv uma HeobxoauMmocT OT v3BbplUBaHe Ha
TpaHcdep(u) oT eaHO HMBO B ApYTO.

PbKOBOACTBOTO Ha [pY/KECTBOTO ONPEAENA NOUTUKUTE W NpoLeaypuTe, KOMTO Ce NpunaraTt No OTHOLWEeHWe KaKTo Ha
perynapHUTe OLEHKM MO CMpaseiMBa CTOMHOCT KaTo Te3W Ha MHBECTULMOHHM MMOTM M GUHAHCOBM aKTUBM Ha
pasnosioMeHue 3a npogaxba, Taka u Ha HeperyNApHUTE OLEHKM MO Cnpased/iMBa CTOMHOCT, KaTo TE3W Ha aKTHBHK,
AbpaHu 3a npoaaskba/pasnpeseneHue KoM cobCTBEHULIUTE.

OBUKHOBEHO 33 OLLEHABAHETO Ha CNPaBeAAMBATA CTOMHOCT Ha CbLLECTBEHUTE aKTUBY KaTo MMOTH, GUHAHCOBM aKTUBU
Ha pasnonoMeHue 3a NpoAaba Ce aHraMpaT BbHIIHU HE3aBMCMMM OLEHWUTEeNW KAaTo HeobXoAMMOCTTa OT TAX ce
npeueHABa BCAKA rogMHa OT PHKOBOACTBOTO Ha [pyecTsoTo. BbHWHUTE oueHUTenu ce usbupar Ha 6asa Ha TexHua
npodecnMoHaneH onuT, Kadecrea W penytauus. Cnen obcbwaaHe CbC CNeUUanncTuTe- OLEHUTENH, PbKOBOACTBOTO
pellaBa KoM OUEHUTENCKM METOAU U BXOAAWM A3HHU ca Hal-yMmecTHM Aa 6baat M3NoN3BaHW Npu BCEKWM KOHKPETeH
cayuaid.

Kbm BCAKAa OTYETHa AaTta, PbKOBOACTBOTO MPaBU aHa/M3 Ha U3MEHEHuATa B CTOMHOCTUTE Ha aAKTUBUTE, KOUTO
nognexar Ha npeoueHABaHe CbrNacHoO CHETOBOAHWUTE NOAMTUKKM Ha ApyxecteoTo. Tosa BKAOYBA nperneq Ha
KNHY0BUTE BXOOAWM A3aHHM, M3MNOMA3BAHM B nocnegHarta OUeHKa M CPpaBHABAHETO MM C NoaxodAalla MCTOPUYECKa
HHI.‘IJOPMBLI,IH‘IH KaTo CKAHYEHW AOrOBOPKU M APYrv NoAXoAALLUW JOKYMEHTH. Chbluo Taka, pbKOBOACTBOTO, CbBMECTHO CbC
cneuuanucTuTe-oLeHMTeN, CpaBHABA MPOMEHMTE B Chnpageanueata CTOMHOCT Ha BCEKW aKTUB WMAW MNAacUB C
noAxoaAlM BbHIWHKM M3TOYHKMLUK, 38 Oa NpeueHn Aann NpoMeHUTE Ca pasymHun.

33 UuenuTe Ha OMOBECTABAHETO Ha CnpaBeAnusaTta CTOMHOCT, [PYKECTBOTO ONMpeAena pasNvyHM KNacose akTMBW W
NacuBM B 33aBMCMMOCT OT TAXHOTO ECTeCTBO, XapaKTepPMCTUKM M PUCK U OT CbOTBETHOTO HUBO oT ﬁepapxuma Ha
cnpaBegnvBaTa CTOMHOCT, ONUCaHa no-rope,

3.8. OcHoOBeH Kanurtan

OCHOBHUAT KanUTan e NpeacTaBeH No HOMMHANHATA CTOWHOCT HA W3AANEHUTE U NMNATEHM akuMK. [ocTbNNeHUATa oT
M343AeHM aKuMK Ha g TAXHATa HOMWHANHA CTOMHOCT Ce OTYMTAT KaTo NPEMHUITHN pe3epBu.

3.9. MNapuWyHK SUBUAEHTU U HENAPWUUYHM pasnpeseneHus Kbm cobecTBeHULUTE

DpywecTsata cbe CNeLUUanHa UHBECTULMOHHA Lien pasnpesensT KaTo rogMileH AUBUAEHT He no-manko ot 90 Ha cTo
ot neyan6ara 3a PMHaHCOBaTa rogMHa, ONPEAENEHa MO peaa Ha 4. 29 OT 3aKoHa 3a ApyKecTsaTa CbC CneyuanHa
WHBECTULMOHHA LLeNn U 3a APYIKECTBaTa 3a ceKioputusauma. FoAMWHKUAT AMBUAEHT Ce U3nnalla B cpok Ao 12 meceua
OT KpaA Ha CbOoTBETHATa PMHAHCOBA roAMHa,

3am:nmeﬂme 38 MNapW4HKA WMAKM HENapWMYHKM  pasnpedeneHWA  Kbm COﬁCTBEHHLI,HTE ce npu3Haea, KOrato
pasnpegeneHueto e opobpeHo oT TAX M He 3asucu oT [pywecrtsoto. Kopecnowgupawara cyma ce pebutupa
AWPEKTHO B COBCTBEHUA KanuTan.

3agbAMEeHUETO 33 HEenapuuHu pasnpejeneHus Ce OUEHsABA Mo CnpaBef/MBaTa CTOMHOCT HAa aKTUMBUTE, KOUTO
noanexar Ha pasnpegeneHue, KaTo NOCNEABaLUMTE NPEOLEHKN Ce NPU3HaBa AUPEKTHO B cOBCTBEHMA KanuTan.

Mpy GaKTMYECKOTO pasnpeseneHue Ha HeNapuyuHu aKTUBM, pasNuKaTa merxay 6anaHcosaTa CTOMHOCT Ha NPU3HATOTO
3a4bHEHME M TAa3U Ha pasnpefeneHnTe akTMen ce npwv3Haea B nel-lanﬁara Hnaum 3ary6a'ra 3a nepuoja.

3.10. UHBECTULMOHHW UMOTH

VMHBECTULMOHHN MMOTU Ca UMOTH, AbPXKAHU 33 NO/ly4aBaHe Ha NPUXO4M OT HAEMM MK 33 YBEIMYEHWE CTOMHOCTTA Ha
KanuTana, uau U 3a gsete. MHBECTULMOHHWTE UMOTH CE OLEHABAT MbpPBOHAUAHO MO LieHa Ha NpuaobusaHe, KOATO
BK/I0YBaA pa3xoauTe no caenkata. PasxogmTte 3a NOAMAHAE Ha YacTW OT MHBECTMUMOHEH MMOT Ce BK/IKOYBAT B HEroBaTa
6anaHcoBa CTOWHOCT, KOraTo Tesu pasxoau 6bAaT M3BbLPLUEHW M MPM YCNOBUE, Ye OTrOBapAT Ha KpUTepuute 2a
NnpyM3HaBaHe Ha MHBECTULMOHEH MMOT.

Cnep NbpBOHAYaNHOTO NPU3HABAHE UHBECTULMOHHUTE UMOTH CE OTYMTAT NO CnpaBeannsa CTOFIHOCT, KOATO OTPas3Aea
Na3zapHAUTE YCNOBMA KbM OTYHETHaTa daTta. Meyanbute nnn BEIFYGHTE, Bb3HMKBAWKM OT NpPOMEHW B CnpaBedvenTe
CTOMHOCTM Ha WHBECTULMOHHUTE MMOTKM, Cé NPU3HaBaT B nevanbata mau 3ary6aTa 33 OTYETHUA nepwuoa, B KOATO
Bb3HMUKBAT.

MHBECTMUMOHHUTE MMOTK CE& OTNMCBAT Npu OCBOGOMAABAHE MAM KOTaTO MHBECTULMOHHWAT UMOT € TpailHo ussageH
oT ynotpe6a u HUKaKBU 6bAELLM UKOHOMWYECKM U3rOAW HE CEe 0UYaKBAT OT HerosoTo ocsoboaaBaHe. MNevanbute unu
sarybuTe, NpoM3TUYALLM OT U3BaXKAAHETO OT ynoTpeba uan ocBob0XKAaBAHETO OT MHBECTULUMOHEH MMOT, Ce BRAtOYBAT
B OTYETa 33 IOXOAMTE B MEpMOoAa Ha ussaxaaHeto ot ynotpeba unu oceoboxaasaHeTo.
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[py)KeCcTBOTO MPEXBLPAA UMOT OT MHBECTMLMOHEH MMOT B MaTepuaneH 3anac (MMOTM 3a TbprysaHe) camo, Korato
MMa NpomAHa B W3NON3BAHETO, AOKAa3aHa uype3 3anouyeBaHe Ha pa3paboreaHe ¢ uen nponawba. Korarto
MHBECTUUMOHEH UMOT Ce NPEXBBLP/IA KbM MaTepuasieH 3anac, npuMeTaTa CTOMHOCT HAa MMOTa 38 NOCNeABALLO OTYMTaHE
e Heroearta cnpagegnuea CTOMHOCT KbM [0aTtaTta Ha NpoOMAHaTa B U3NON3BAHETO MY. an npexsbpnaHe o1 maTepuanHu
3anacv KbM MHBECTULMOHHM MMOTH, Pa3/InKkaTa Mexay cnpasegnmeara CTOMHOCT Ha MMOTa KbM Tasu 4aTa v Heroearta
npeauiuHa BanaHcoea ETOMHOCT ce NpU3HABa B OTYeTa 3a AoxoauTe. Korato [Ipys«ecTBOTO 3anoysa HaHOBO A3
pa3paboTBa CbLLECTBYBALL MHBECTULUMOHEH UMOT C UEN NPOAB/MKUTENHOTO My ObAewo “3non3saHe KaTo Takbs, TO
MMOTBT OCTaBa KnacubuUMpPaH KaTo WHBECTULMOHEH Mo Bpeme Ha paspaboTtBaHeto. Korato [py:ecTsoTo B3eme
peweHue 3a npogaxkba Ha MHBECTULUMOHEH MMOT 6e3 ga ro paspaboTea M KPUTEpPMUTE 3a KnacuduKaumMa KaTo MMOT,
Sup¥aH 32 npogakba ca UBNBAHEHM, UMOTLT ce KnacuduuMpa KaTo Abpxad 3a npopawba u ce oueHaBa no
cnpaeegnnea CTOMHOCT.

3.11. 06e3ueHKa HAa HePpUHAHCOBU aKTUBH

Kbm BCAKa oTueTHa Aata, [py)KecTBoTO OLEHABA AaNMU CbLIECTBYBAT MHAMKALMKM, Ye AafeH aKTUB e obe3ueHeH. B
cyyall Ha TakMBa MHAMKALMM WM KOTATO CEe U3UCKBA eXKerogeH Tect 3a obesleHka Ha gafeH akTus, [py)KecTsoTo
onpenens Bb3CTAaHOBMMATAa CTOMHOCT Ha TO3M aKTMB. Bb3CTaHOBMMATA CTOMHOCT Ha aKTMBa e no-BMCOKaTa oOT
cnpaBea/MBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe 3a npogaxba Ha akTMBa unn Ha obekTa, reHepupaly Napu4Hu
notouu (OIMM) ¥ cTolHocTTa My ynoTpeba. Bb3cTaHoBMMAaTa CTOMHOCT ce onpefena 3a OTAE/eH aKkTUB, OCBEH B
cﬂyuaﬁ, 4e NpU M3NO0MA3BAHETO Ha dKTMBA HE Ce FeHepWpaT Napu4HK noTouM, KOMTO Oa ca B 3Ha4YMTENHa CTEneH
He3aBUCUMM OT MapUYHWUTE MOTOUM, FEHEPUPAHM OT APYrM aKTUBU MAKM TPynM OT akTuBW. Korato BanaHcosara
CTOWHOCT Ha pageH akTus uan OITIMN e no-BMCOKa OT HEroBaTa Bb3CTAHOBMMA CTOWHOCT, TOM ce cuuTa 3a obesueHeH u
BanaHcoBaTta My CTOMHOCT Ce HamansBea [0 HeroBaTa Bb3CTaHOBMMAE CTOMHOCT.

Mpu onpeaenaHeTo Ha cToiHOCTTa B ynoTpeba Ha akTWe, oyaksaHuTe 6bAeLLM NapUUHKM NOTOLM Ce AUCKOHTUPAT A0
TAXHaTa ceraliHa CTOMHOCT KaTo Ce M3M0/3Ba HOPMAa Ha AWCKOHTMPAHE NMpegM SaHbuM, KOATO OTpasAsa TeKywaTa
NazapHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbE BPemeTo W crneuMduuHUTe 33 akTMBa puckose. Cnpaseanueata
CTOWHOCT, Hama/eHa C pasxoauTe 3a npogaxbaTa ce onpegenaHeTo Ha 0asa Ha CKOPOLWHK NasapHW CAENKKM, aKo uma
TakuBa. AKO TaKkuMBa CAENKWM He moraT aa 6baaT uaeHTUdUUMpPaHW, Ce mpunara NOAXOAAL, MoAen 3a OLEeHKa.
HanpaBeHUTe M3YMCNAEHWA CE MOTBbPKAABAT YPE3 M3MO/3BAHETO Ha APYIM MOAE/M 38 OUEHKa MW APYIrM HaluuHKU
MSTOUHULM HA UHPOPMaLUA 33 CrpaBeaNMBaTa CTOMHOCT Ha aKTUB UNU 0BEeKT, reHepupall, NapUYHKU NOTOLM.

WN3umncnenunata 3a DGEBU,EHKH ce 6331-1[)31' Ha I"IOA{JC'GHPI 6IOA}KETH M MPOrHO3HW KanKynauWu, KOWTO Ca U3TOTBEHM
nooTaenHo 3a Bceku OITM, KbM KOWTO ca pasnpefeneHyu MHAMBUAYANHW aKkTWMBW. Te3n BiogKeTn U NporHO3HM
Kankynauumu 06HKHOBEHO NOKpHMBAT Nepuog OT neT roguHU. an no-gbiarv nepuogu ce Ms3dyucnAsa MHAEKC 33
[bAroCPOYeH pPacTesK v TOW ce Mpuaara cnea netata roguHa Kbm 6baelnTe napuyHM noToum.

3arybute oT obe3sueHKa ce NPU3HABAT KAaTo PasxoAy B OTYETa 33 AOXOAMTE KaTo ce Knacupuumpar no TAxHaTta
dyHKLMA cbobpasHo U3nonssaHeTo (NnpegHasHavyeHreTo) Ha obesueHeHna akTvs.

Kbm BCAKA OTYETHa AaTa, [pyMecTBOTO NpeLeHABa A4anv CbLUEeCcTBYBaT MHAWKauuK, Yye 3arybarta oT obesueHKa Ha
AKTUB, KOATO & npu3HaTa B NpeaxoidHu nepuoou, MmoXe sede da He CbLIECTBYBA UMW NMbK Aa & Hamanana. Ako
CbLUECTBYBAT NOAOOHM MHAMKauMK, JpyHECTBOTO Onpeaens Bb3cTaHOBMMaTa CTOWHOCT Ha akThea uan Ha obekTa,
reHepupaly, napuyHM notouu. 3arybata ot obesugHKa ce Bb3cTaHOBABA 0BPATHO CamMo TOraea, KOraToO e HacTbnuna
npomaAHa B NpUBIUM3UTENHUTE OLEHKMU, U3NON3BAHW NPKU ONpeaenaHe Ha Bb3CTaHOBMMaTa CTOMHOCT Ha akTWBa, cieg
npusHaBaHeTo Ha nocnegHaTta 3aryba oT obesueHKa. BbacTaHoBABaHETO Ha 3aryba oT 06e3LeHKa e orpaHUueHo, Taka
ye GanaHcoBaTa CTOMHOCT Ha aKTMBa fAa He HagBuWILABa HWTO HerosaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Oa He
Hagsulwaea banaHcosaTa cTolHOCT (cnep npucnajaHe Ha amopTU3aLMA), KOATO Wewe a3 6bae onpefeneHa, ako He
e 6una npuaHara 3aryba o1 obe3ueHKa 3a aKTMBa B NPEAXO4HMUTE roguHK. BbacTaHoBABaHeTo Ha 3aryba oT obeaueHka
Ce NpM3HaBa B OTUETA 33 AOX0AUTE.

3.12.MapHuHu cpeacTBa M NaprUYHM EKBUBANEHTH

MapuuHUTEe CPEACTBAa M KPaTKOCPOUYHMTE Aeno3uTu B GanaHca BK/IIOYBAT MapuyHU CpeacTsa no GaHKOBW CMETKM, B
6poii U KPaTKOCPOUHUW AEN03UTU C MbPBOHAYaNEH Nagex oT TPM UK NO-Manko mecela.

3a LenuTe Ha oT4yeTa 3a NapuyHWUTE NOTOLM, NapUYHUTE CpeacTea v NapuyHUTE eKBUBANIEHTU BRAKOUYBAT NapUUHUTE
cpeactea v NnapuyHK eKBUBANEHTH, KAKTO Te Ca ,ﬂ,quHHHpEHH no-rope.
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3.13.Mpoeusumn

obwu

MpoBUaUK Ce NPU3HABAT, KOraTo [IpyHecTROTO UMa CETaLlHO 3a4bMKeHUe (MPaBHO MM KOHCTPYKTUBHO) B pesynTtar
Ha MuHanu cbbuTuA, KoraTo MMa BEPOATHOCT 3a MOracABaHe Ha 3aAb/keHweTo Aa Gbae Heobxoaum NOTOK OT
pecypcu, CbAbPHaLL, MKOHOMMYECKKM MOI3M U KOraTo MoXe Aa bbae HanpaseHa HaAeKAHA OLEHKA Ha CTOWHOCTTA Ha
3agbmieHueto. Korato [pyecTeoTo ouaksa, Ue HAKOW MM BCUYKM HEOBXOAMMM 33 YPEKAaHETO Ha NpoBuauATa
pasxoau e 6baaT BbICTAHOBEHU, HANPUMEP CbINACHO 3aCTPaxoBaTeneH AOrOBOP, Bb3CTAHOBARAHETO Ce NPU3HaBa
KaTo OTAE/IEH aKTUB, HO CamMO TOraBa KOraTo € MPaKTUYECKU CUIYPHO, Ye Te3n pasxoam we 6baaT Bb3CTaHOBEHM.
PasxoauTe 3a NPOBM3NM CE NPEACTABAT B OTUETA 33 JOXOAMTE, HETHO OT CYMaTa Ha BBb3CTaHOBEHUTE pasxoau. KoraTo
ePEeKTLT OT BPEMEBWTE Pa3/MKWM B CTOMHOCTTA Ha MapuTe € CbLUECTBEH, MPOBM3VMMTE C€ AMCKOHTMPAT KaTo ce
U3MON3Ba TEKYLLA HOPMa Ha AUCKOHTUPaHEe Npeau AaHbLM, KOATO OTPa3ABa, KOTATO & YMEcTHo, cneuuduuHuTe 33
33 b/KEHUETO puUCKoBe. KoraTto ce M3Non3ea AMCKOHTUPaHe, YBE/IMYEHMETOD Ha MNPOBM3MATA B PE3yNTaT Ha
U3MWUHANOTO Bpeme ce NpeacTaBa KaTo QUHAHCOB pa3xoa,.

4. TMpomeHH B CHETOBOAHMTE NONUTUKN U ONOBECTABAHUA
4.1. HoBM U M3MEHEHM CTAHAAPTU U Pa3ACHEHUA

CyetoBoaHUTE NMOAMTUKKM Ha [IpY)KECTBOTO €a MOCAEAOBATENHM C TE3W, NpWAaraHu npes npeaxoaHyua OT4YeTeH
neprog, € M3KNKYEHNE Ha cnegHnTe uameHeHn MCPO, sb3npuetu ot 1 aHyapu 2022 r.:

3a nbpeu NbT npe3 2022 roAMHa ce NPMAaraT HAKOM M3MEHEeHUA U PA3ACHEHUA, HO Te HAMAT BAUAHME BBPXY
¢MHaHCOBUA OTYET Ha [py!KecTBOTO. [lpy)KeCcTBOTO He e Npueno CTaHOapPTH, Pa3ACHEHMA WKW M3MEHEHWA, KOUTO Ca
nybNMKYBaHU, HO BCE OLLE He ca BJIe3/W B cUna.

ObpemeHumenHu do2080pu — pa3xodu 3a uznvaHeHue Ha dozosop — MameneHus e MCC 37

Mpes mai 2020 r. CMCC nybnnkysa nameHenna 8 MCC 37, ynomeHaBaly Kou pasxoam [pykecTtsoto Tpabsa aa
BKNKOYM NpW OLEHKATa 3a TOBa Aanu AaneH aorosop e obpemenuteneH wau rybew, WMamenenusta npunarat
"noaxoaa Ha NpAKO CBbp3aHuTe pasxoau”. Pasxoam, KOMTO ca NPAKO CBbP3aHM ¢ A0roBOp 3a NPEOCTaBAHE Ha CTOKM UK
YCNYry, BKAKOYBAT KAKTO BLTPELUHOMPUCHLUUTE PAasx0oau, Taka W pasnpeaeneHue Ha pasxoau, NPAKO CBbP3aHU C aKTUBUTE
no gorosopa. ObwmTe M aAMUHUCTPATMBHUTE PAasXOAM HE Ca CBbP3aHM MPAKO C AAAEH A0TOBOP U CE MU3KNIOYBAT, OCBEH
aKO Te UBPUUHO He NOANEHAT Ha GaKTypUpaHe KbM KOHTpareHTa no gorosopa. Tesu USMEHEHWA HEe OKa3BaT BAMAHME
Bbpxy GUHAHCOBMA OTYET Ha JpPYMKECTBOTO.

Mpenpamka kom KoHyenmyanHama pamka — M3meHeHus 8 MCPO 3

Mpes mait 2020 r. CMCC nybnukysa MUameHeHwus &8 MCPO 3 BusHec kombunayuu — [lpenpamka kem
KonyenmyanHama pamka. M3meHeHWATa ca NPeaBUAEHM Aa 3aMEHAT NpenpaTkaTta KbM PGMKama 3a uszomesHe u
npedcmasaHe Ha puHaHcosu omyemu, nybnukyeaHa npes 1989 r., ¢ npenpatka Kbm KoHuenmyanHama pamka 3a
uHaHcoso om4yumane, nybavkysara npes mapT 2018 r. 63 CbLLECTBEHW NPOMEHM B M3UCKBAHMATA.

CoBeTbT 406aBM CbLWO M MBKIOYEHWE OT MPUHUMMIA HA ApuaHasaHe 8 MCPO 3 3a usbarsaHe Ha MOTEHLMANHM
neqanbu nav 3arybm o1 "gen 2", Bb3HUKBALW NO NACKBM WM YC/IOBHM 3a4bXKEHWA, KOUTO BUxa nonagHanu B o6xBaTa
Ha MCC 37 man KPMC®O 21 Hanosu, ako 6baT noHeceHu oTaenHo. B cblyoto Bpeme CbBETHLT pelun A3 NOSCHU
CbluecTsyBawWwmTe Hacokn 8 MC®PO 3 3a ycnosHWTE akTMBM, KOMTO HAMa Aa 6bAaT 3acerHaT OT 3aMecTBaHeTo Ha
npenpaTkaTta KbM PamKkaTa 3a U3roTBAHe U NpeacTasaHe Ha GUHAHCOBU OTYETU. Te3u MIMEHEeHMUA He OKA3BaT BAUAHME
Bbpxy MHaHCOBMA OTYET Ha [pyKecTeoTo.

Hmomu, MawuHU U CoopbieHUA: MocmbnaeHus npedu npedsudeHama ynompeba — MsmeneHus e MCC 16

Mpez mait 2020 r. CMCC nybaukysa MMOTH, MaLLUHKA U CHOPBKEHUA — NOCTLANCHMA NPEau npeasuaeHaTa ynotpeba,
KaTo ce 3abpaHABa Ha NPeANpPUATUATA A3 NPUCMALAT OT LEHaTa Ha NPUACBUBAHE Ha MMOT, MaLWUHA U ChOPBIKEHME,
KaKBUTO U 1a BUNO NocTbNNEHMA OT NpoAaK6aTa HA APTUKYAM, NPOUIBEAEHM AOKATO TO3M aKkTUB BUBA NPUBEIKAAH A0
MACTOTO M CbCTOAHUETO, HEOGXOAWMM 33 Aa MOeE TOI A3 QYHKUMOHMPA no HauuHa, NpeaBMaeH 0T PbKOBOACTEOTO.
BmecTo TOBa MpeanpuATMETO NMpusHasa NpuxoguTe oT npogaxbarta Ha TakMBa apTMKYM M PasXoAWTe 3a TAXHOTO
nponssoacTeo B nevasnbarta waum 3arybata. TesW W3MEHEHMA HE OKa3BaT BAWAHWE Bbpxy GWMHAHCOBMA OTYET Ha
ApysHecTeoTo.
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lFoguiwrn nogobpenna 8 MCPO 2018-2020

MC®0O 9 @uHarcosu uHcmpymeHmu — Bv3HazpaxcdeHus 6 mecma Ha "10-me npouyeHma" 30 omnuceaxe Ha
thuHaHcosu nacusu

KaTo yacT oT npoueca 3a roguwHu nofobpeHna Ha MCPO - 2018-2020 r., CMCC nybaukysa usmeHenne 8 MCPO 9.
M3meHeHMeTo M3ACHABa Bb3Harpa*¥aAeHUATa, KoOUTo NPEANPUATUETO BHAOYBA, KOraTo OoUEeHABA AanM YC/NOBMATA Ha
HOB MAKW moanduuMpaH $WHAHCOB MAcuB Ca CbLUECTBEHO Pa3NMYHK OT YCNOBMATA Ha MbPBOHAYaNHWUA (GUHAHCOB
nacue. Te3u Bb3HarpaxaeHua BKAOUYBAT CamMo nNNarteHuTe WU nony4yeHnTe mMexay Kpegutonony4atena u
KPeAWTOAaTeNA, BKAYUTENHO Bb3HATPaKAeHWATa, NAaTeHW WAWM NOAYYEHW WM OT KPeauTONONyvyaTens, Wau oT
Kpegutopatens oT UMeTo Ha Apyrua. [peanpuatMeTo npunara UamMeHeHueTo 3a duHaHCOBM nacuBuM, KOMTO ca
MOANGULMPAHK UNKM 3AMEHEHM HAa MW CNep, Ha4yaNoTo HAa FOAWWHWA OTYETEH Nepuog, Npes KoiTo NpeanpuATUeTo
npunara UaMmeHeHWeTo 33 NbPEX NbT. MameHeHueTo BAKM3a B cuna 3a roguHK OTHETHHU NepUoaM, 3ano4vBally Ha MK
cneq 1 AHyapu 2022 r. KaTo MO-paHHO NPUAOXEHWE e MOo3BOMEHO. Te3W W3MEHEHMA He OKasBaT BAMAHME BbpXy
duHaHcoBMA oTyeT Ha [lpyKecTsoTo.

MC®0 1 lpunazare 3a nopeu nem Ha MexcdyHapodHume cmaHdapmu 3a (huHaHCO80 omyumanre — JoujepHo
dpyxcecmeo 8 Ka4ecmeomo Ha npednpusmue, npunazawjo MC®O0 3a nbpsu Mem

Kato uyact ot npoueca 3a roguwHu nogobpenna Ha MCPO - 2018-2020 r., CMCC nybnukysa nameHenme 8 MCHO 1
MpunaraHe 3a MbpBM NbT Ha MeXAyHapoAHUTE CTaHAAPTU 33 GUHAHCOBO OTYMTaHe. M3MEHEeHMETO MO3BOMABA Ha
AbllepHo npeanpuaTue, koeto usbepe aa npunoxu naparpad M6(a) Ha MCPO 1 3a oueHABAHE Ha KYMyNaTUBHUTE
PasnuKKn OT NPEBPBLIAHE HA YYXAECTPAHHA BanyTa, Aa U3N0N3Ba CyMUTE, OTUETEHU OT KOMNaHWATa-Maiika, Ha basa
AaTata Ha npexoda Kbm MCPO Ha KomnaHuAaTa-malika. ToBa M3MeHEeHWe ce npuaara Cbllo M MO OTHOLIEHWE Ha
acouuMpaHu NpeanpuaTMa UM CbBMECTHM NPeanpuaATHA, Kouto uibepart ga npunoxart naparpad M16(a) va MChO 1.
WsmeHeHWeTo BAM3a B CMNa 3a rOAMLWHKA OTYETHU MEPHMOAM, 3aN04BaLLM HAa uam cnegd 1 aHyapu 2022 r. Mo-paHHOTO
MNPUNOXKEHUE € MO3BONEHO. TE3U U3MEHEHWUA He DKA3BaT BAUAHKE BbpXY PUHAHCOBUA OTUET Ha [ pyKecTBOTO.

MCC 41 3emedenue — [laHvyHO o6nazaHe Npu oyeHseaHe no cnpasednued cmoliHocm

Kato yact oT npoueca 3a roguwHu noaobpeHus Ha MCPO - 2018-2020 r., CMCC nybnukysa nameHenme B MCC 41
3emedenue. M3MeHeHUETO Npemaxsa U3UCKBaHeTo B naparpad 22 Ha MCC 41, cbrnacHo KoeTo npeanpuaTuaTa
TpAbBa Aa USKAOYBAT NAPUYHMTE NOTOUM, CBBbP3aHK € AaHbYyHO o6aaraHe, KoraTo OLIEHABAT cripaseanueaTa CTOMHOCT
Ha akTMenTe B 0bxBaTta Ha MCC 41. MpeAnpUATUETO NPUNAra USMeHeHUETo 3a Bbaeluy NepuoaM No OTHOLEHUE Ha
OLIEHKM MO CNpaBeanvMBa CTOMHOCT, Ha MK Chep, Ha4yano0To Ha MbPBUA TOAMLEH OTYETEH NEPMOA, 3anoYBall Ha UK
cnen 1 aHyapu 2022 r. o-paHHOTO NPUIOXEHME e MO3BONEHO. Te3u U3MEHEHWA He OKa3BaT BAMAHUE BBPXY
¢buHaHcoBUA oT4eT Ha [pyKecTBoTo.

4.2. My6AMKyBaHW CTaHAAPTH, KOWTO BCE OLUE HE Ca B CU/1a U HE Ca Bb3NPUETH NO-PaHo

Kbm aatata Ha opobpeHue Ha TO3M GMHAHCOB OTYET ca Ny6AUMKYBAHM HOBM CTaHAAPTH, MU3MEHEHUA U PA3ACHEHUSA KbM
CblUecTBYBalWlK Beve CTaHO3PTH, HO He Ca BNe3Nu B CUNa MKW He ca NPHUETH OT EC 3a dJMHaHCOBHﬂ nepnoa, sano4ysay
Ha 1 aHyapu 2022 r., u He ca 6Uunu NPUNOXKEHW OT MO-paHHa Aata oT [pysecrsoTo. He ce ouakea Te ga umat
CblECcTBEH edeKT Bbpxy (GUHAHCOBMUTE OTYETM Ha Apy:xecteoTo. PLbKOBOACTBOTO OYaKBa BCWMYKW CTaHOAAPTH W
usmeHeHus na 6baaT NpUMETU B CYETOBOAHATA MOAMTMKA Ha [lpyecTsoTo npe3 MbpeuA nepuod, 3anouysall cieq
AaTtaTta Ha B/IM3aHEeTO UM B cvNa.

I'Ipomenvrfe Ca CBbpP3aHU CbC CNegHNTE CTAHOAPTH.

e  MC®O 17 3actpaxosaTenHu AOTOBOPU B cuna ot 1 sHyapwm 2023 r.;

*  MameHenua 8 MCC 1: Knacudukauma Ha nacMeMTE KaTo TEKYLLM MW HETEKYLLM B cuna oT 1 AHyapm 2023 r,;

® MameHenua B MCC 1 MNpeacrasaHe Ha OMHAHCOBM OTYETM M W3nowkeHue 3a npaktTMka no MCHO 2:
OnosecTABaHe Ha CHETOBOAHW NOAUTUKK B cuna oT 1 aHyapu 2023 r.;

® W3meHenusa 8 MCC 8 CueToBOAHA NONUTMKE, MPOMEHU B CYETOBOAHUTE NPUBNAUIUTENHU OLIEHKM U TPELUKK:
AedrHnuma 3a cuetosoaHM NPMBAUSUTENHM OLEHKM B cuna oT 1 AHyapu 2023 r.;

*  MWameHenua 8 MCC 12 [lanbuy Bbpxy foxoaa: OTCPOUEH AaHDBK, CBBP3aH ¢ aKTUBM U NacuBU, BL3HUKBALUM B
pesynTaT Ha eaHa caenka B cuna ot 1 AHyapm 2023 r,;

e  UsmeHenna 8 MCOO 10 u MCC 28 — Mpopakba UAM BHOCKA Ha aKTUBU MEXAY UHBECTUTOP WM HEroBO
acouMMpaHo Wv CbBMECTHO npeanpuaTie Tesum M3MEHEHMA BCe OlLEe He ca npueTw oT EC.

4.3. MpomeHU B CHETOBOZHATA NONUTHUKA

Bb3npuerarta cueToBOAHA NOAUTUKA € MOCNEAOBATENHA C NpWiaraHata npes NpeaxoAHaTa roguHa, ChbluecTBeHM
CYETOBOAHU NPELEHKN, NPUONNM3UTENHN OLEHKK U NPEANONOHKEHHA
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MaroTeAHeTo Ha (UHAHCOBMA OTYET Hanara PbKOBOACTBOTO Aa HaMpasBu NpeLeHku, NpubANSMTENHU OUEHKW U
NpeanonoMHeHnsa, KOMTO BAUAAT BbPXY CTOWHOCTTa Ha OTYETEHWUTE aKTUBW M MACMBU, U ONOBECTABAHETO Ha YCNOBHU
NacKMBM KbM OTYETHATA 4aTa, KAKTO M BbpPXY OTHETEHUTE NPUMXOAM U pa3xogu 3a nepuoga. HecurypHOCTUMTE, CBbP3aHM
C HanmpaBeHUTe NpeanonoMeHua U nNpubamsuTenHu oueHku buxa mornu Aa Aoseaat A0 daKkTUHecku pesynTaTu,
KOMTO 0@ M3MCKBAT CbLIECTBEHWM KOpPEeKUuuM B DanaHCOBMTE CTOMHOCTM Ha CbOTBETHWTE aKTMBM WAW Nacusu B
cnepgaluym OTYETHW Nepuoau.

an NnpuNaraHeTo Ha Bb3NpUeTUTE CYETOBOOAHW MONHUTUKK, PBKOBOACTEOTO Ha Iﬂpy}KEC!'BOTD & HanpaBwuno chegHuTe
MpeLeHKu, KOUTO UMaT Hal-ChLUECTBEH eEeKT BbPXY CYMUTE, NPU3HATH BbB GUHAHCOBUA OTUET:

4.4, MpubnusuTenHU OLEHKU U NPEANONONKeHUA

OCHOBHUTE NpegnonoKeHUsa, KOWTO ca CBbp3aHW € ObAely M ApYrM OCHOBHWM M3TOYHMUWM HA HECUIYpHOCTU B
npubAU3UTENHWUTE OLEHKM KbM gaTata Ha OanaHca, M 3a KOMTO CbLUECTBYBAa 3HAUMTENEH PUCK Aa LOBeAaT Ao
CbLUECTBEHU KOpEKUUKM B BanaHCOBMTE CTOWHOCTM Ha aKTUBWTE WM NacMBUTE MpPe3 CAeABallMA OTYeTeH nepuog, ca
noco4eHu No-gony:

4.4.1. Obe3sueHKa Ha B3emMaHUsA

[pyHecTeoTo M3NON3Ba KOPEKTUBHA CMETKa 3a OTYMTaHe Ha npoBusuATa 3a obesueHka Ha TpyaHocbbupaemu u
HechbbupaemMn B3emaHMA OT KAMEeHTH. PbKOBOACTBOTO MNpeLeHABa aAeKBaTHOCTTa Ha Ta3W nposu3ua Ha Oasa Ha
Bb3PACTOB aHa/W3 Ha B3EMaHMATa, MCTOPWYECKM ONMT 338 HUBOTO Ha OTNUCBAHe Ha HecbBUpaemu B3EMaHWA, KaKTo U
aHanus3 Ha NAaTeXxocnocobHOCTTa HAa CbOTBETHUA KAUEHT, MPOMEHM B AOrOBOPEHUTE YCAOBUA Ha NaallaHe v Ap. AKo
GMHAHCOBOTO CbCTOAHME M PE3yNTaTH OT AeWHOCTTa Ha KAWEHTUTe ce BAOWAT (Haj o4aKeBaHOTO), CTOMHOCTTAa Ha
B3emMaHuA, KouTo Tpabea Aa 6baaT OTNWCaHW Mpes cneasally OTYETHW nepuoau, moxe aa 6bae no-ronama or
o4YaKBaHaTa KbMm aartaTta Ha BanaHca.

5. [MMpuxogu u pasxogu

5.1. Mpuxogu oT npoaax6a Ha NpoAYKLMA U NPefoCTaBAHE Ha YCyru

Mpuxoau

30.03.2023 1. 30.06.2022 .
M3BbplUBaHe Ha ycnyru BGN{000) BGN(000)
MNpepocrasaHe Ha ycnyru-Haemu 672 580
Apyrvu npuxogn OT AelHoCTTa 8 =
Mpuxogun oT NnpeoueHKa Ha MUHBECTULMOHHU UMOTH - -
O6wo NpUXoaM OT yCnyru 680 580

5.2. Pa3xopau 3a nepcoHana
Pa3xogum 3a nepcoHana 30.06.2023 r. 30.06.2022 .
BGN(000) BGN(000)

TeKkylW Bb3Harpark4eHna 10 10
BHOCKM No cOuManHOTO oCcUIypABaHe 4 4
0610 pa3xoam 33 NepcoHana 14 14
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MepcoHan no KaTeropuu

AOMWHUCTPATUBEH NepcoHan
YneHose Ha opraH1Te Ha yrnpasieHue
O6uLo 3a nepcoHana:

5.3. Pa3xopau 3a BbHLIHM yCnyru

Pa3xoau 3a BbHLWHM YCAYru

Pasxoau no obcnyxsare
OauT u obwy, Hag3op
Takcu BOB

PemoHTHU CMP

ObecnyBaHe U NOAAPLKKA HELBUMMMU UMOTH

HoTapuanHu, cbaebhu 1 Apyru Takcu
Boaa

En.eHeprusa

3acTpaxoBKu

Tonnodpukauma

JenosuTapHu ycayrm

CYeToBOAHM YCNYTH U OLLEHKM

Apyrn
060 Pasxoam 3a BLHLUHU YCNYTH

5.4. Apyrn pasxogm
Apyru pasxogu

Opyru pasxoau
,ﬂ,aH‘bK He4BMHHMMH HMOTH
Takca buTtosu oTnagbum

Apyru

Pa3sxoam cBbp3aHu C 0683U,EHKB Ha MHBECTULUMOHHWU HMOTH

O6wo Opyrv pasxogm

5.5. dunHaHcoBM Nnpuxoau u pasxoam

®UHAHCOBM NPUXOAU
Apyrv GUHAHCOBKM NpUXOAN
0O6wo ¢puHaHcoBM NpHXOAM

duHaHCcoBM pa3xogu
Opyrv duHaHCOBU pasxoau
06wo $uHaAHCOBM pa3xoau

Pasxoau 3a
CpegHo cnucbyeH 6poit  Bb3HarpaxaeHus
BGN(000)
1 2
4 8
5 10
30.06.2023 r. 30.06.2022 .
BGN(000) BGN(000)
6 2
6 -
16 1
= 1
1 2
20 17
2 2
51 25
30.06.2023 r. 30.06.2022 .
BGN(000) BGN(000)
35 29
59 44
1 .
95 73
31.06.2023 r. 31.06.2022r.
BGN(000) BGN(000)
30.06.2023 . 30.06.2022r.
BGN(000) BGN(000)
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MemxguHeH otueT Kbm 30 oHM 2023

6. WHBECTULMOHHM MMOTH

WHBECTULLMOHHW UMOTH 30.06.2023 . 31.12.2022
BGN(000) BGN(000)

Ha 1 anyapwn 2023 9741 9619

Moctenuaun npes nepuoia 2434 122

Ha 30 roHm 2023 12175 9741

Mpuxogn oT HaeMU Ha UHBECTULUOHHW MMOTH 672 1,205

Mpekn onepaTMBHM Pasxo4M No MMOTH, KOUTO FEHEPUPAT HAaEMM 8 78

Mpekn onepaTMeHM Pasxoau NO UMOTH, KOUTO HE reHepUpaT Haemu - -

Meuan6a OT MUHBECTULIMOHHM UMOTH, OLLEHEHM N0 cnpaBeaiMBa

" 680 1,127
cToiHoCT

HAama orpaHW4yeHuA BbpxXy pasnoperaaHeTo C WMHBECTMUMOHHMTE WMMOTM, KakTo ¥ OOTOBOPEHM aHraXMmeHTH 3a
NOKYNKa MK CTRPOMUTENCTED Ha TaKMUBA.

OnoBecTABaHUA Ha OLEHABAHETO Ha CNpaBen/iMBa CTOMHOCT

Bb3 ocHoBa Ha Buaa, XapakKTepucTMKUTE U pPUCKOBETE, CB‘praHH c npw‘reH{aBaHMTe oT ,El,p\,-'}KECTBDTO HWHBECTULMOHHM
MMOTH, PBKOBOACTBOTO MM € KNacuGUUMPaNo KaTo TbProBCKU MMOTH,

CnpaseanueaTta CTOMHOCT Ha TbProBCKUTE MMOTH € ONpeAe/ieHa OT IMUEH3upaH Hesasrncum oueruTen XMP O0L.

WNHBECTUUMOHHU MMOTH
TbproBCKU UMOTH

Ha 1 aHyapu 2022 9,619
MpeoueHku npes neuanbarta unu sarybara 3a nepuoaa 122
MorynKku -
Mpoaambu -
Ha 31 pexemepu 2022 9,741
MNpeoueHKu nNpes neyanbarta unu 3arybara 3a nepropna 2,434
Mokynku -
Mpopax6u 5
Ha 30 toHm 2023 12,175

M3non3saHMAT B OLEHKUTE METOZ4 33 OLEHABaHe € MEeTo4 Ha KanuTanusupaHe Ha bbaewuTe napuuyHu NpUxoamn,
KOMTO € npenopbyuMTeneH nNpu OnpegensHe Ha MasapHata CTOMHOCT Ha HeABMMMMW MMOTM C TbRProBCKO
npeaHasHadeHue. MpueTaTta 6asa Ha cTOWHOCTTa e nasapHa cTolHocT Ha obekTa. M3anon3saHnAT meTos ce ocHosasa
Ha NPeanoNoXeHUEeTo, Ye nasapHaTta CTORHOCT Ha umoTa, 06eKT Ha OUeHKa, Ce paBHABA Ha cerawHaTa CTOMHOCT Ha
6baeLma HeTEH NPUX0L, OT AEWHOCTTa WM Ha KanuTanusupaHaTta bbaela CTOMHOCT Ha HETHUA NPUX04, OT AeWHOCTTa
cera. M3cneasaHa e OX0AHOCTTA NPU CerawHoTo GYHKUMOHANHO NpeaHa3HaYeHue Ha MmoTa.

KatoyoBuTE BXOOAWM O3HHWM NPW U3BbPWEHMTE OUEHKM Ha HEABMMMMMUTE MMOTM Ca: MECTOMOMOMEHWE Ha UMOTa;
pasmepa My; ONpejensHe Ha Ma3apHUA Haem uype3 NasapHU aHanosu; onpenensHe Ha BpyTHMA noTeHuuaneH
npuxod, Npy 0TAaBaHe o/ Haem Ha HeABUMMMMMA UMOT; U3YNCNABAHE Ha NpucnagaHuaTa oT 6pyTHMA Npuxoa, KoMTo
€a PUCK OT OTNajaHe Ha Haem; ONepaTUBHM PasxoaM 33 YNpaBieHUe U NoAAPHKKA Ha Crpagara; NoCTOAHHM pasxoau
— AaHbK Crpafu; Takca CMET; 3acTpaxoeka. CTOMHOCTTA Ha Te3u npucnagaHuA 3a obexTa e npueTa B pasvep Ha 25 %
oT BpyTHUA NpUXO4; M3UMUCAABAHE Ha YWCTMA Mpuxon OT Haem Ha obekta; onpegensHe Ha HoOpmata Ha
KanuTanu3auua; npeobpasyBaHe Ha YUCTMA LOXOL B CTOIMHOCT Ha HEABMMMMMUA MMOT; NpMcnagaHe Ha HeobxogumuTe
MHBECTULMOHHU pa3xoaM; onpefensHe Ha CTOMHOCTTa Ha peHTupallaTta ce 3ems Kbm obexTta; onpepenaHe Ha
MHOMHMTENIA Ha KanuTanW3auuA Ha O4YaKeaHWA Joxod Ha Oasa ocTaTbYHMA HMWMBOT Ha Crpagara; onpegenAHe Ha
KpaiHaTa CTOMHOCT Ha obeKTa No MeToAa Ha NPUXoAUTE.
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MexauHeH otyet Kem 30 woHKu 2023

leozpadhcka

leozpagpcra uHpopmayus 30.06.2023 . 31.12.2022
BGN(000) BGN(000)
Bvarapus 9,741 9,741
9,741 9,741

7. TbproBCKM U ApYry B3eMaHWA
TbproBCcKU B3eMaHUA 30.06.2023 . 31.12.2020
BGN(000) BGN(000)
TbpProscku B3emaHuA 44 A6
MNpepocTtaseHy aBaHcH 2,044 -
Opyru B3emaHua 26 =
TbproBCKW B3eMaHWA (HETHO) 2,114 46

BCHYKM TbProBCKW B3EMaHWA Ha [pyKecTBOTO Ca MPOBEPEHW 3a MHAWKauMu 3a obesueHka. [lpyKecTsoTo HAma
OuaKBaHUA ABMKUMUTE OT KAMEHTM cpeacTea Aa He 6bAaT nnaTeHu CbrnacHo NpPeaBapUTenHO CKOYEHUTE
[JOrOBOPY. BCWYKM TbProeBckM B3emanua ca O0EeKT Ha KpeauTeH pUcK. PbKoBOACTBOTO Ha [lpy:KecTBoTo He
uaeHTUGUUMpa cneunduyeH KPeaUTeH PUCK, Thil KATO TbPTOBCKUTE B3EMAHWUA C& CbCTOAT OT OTAR/HU K/IMEHTH.

8. MMapuuHK CPeACTEa M KPATKOCPOUHU feN03UTH

MapuyHu cpeacTea 30.06.2023 r. 31.12.2022
BGN(000) BGN(000)

Paznnawiate/iHu CMEeTKHU

8 s1iesd 92 115

0610 napuyHK CPeacTBa U NapUYHK EKBUBANEHTH 92 115

9. OcHOBEH KanuTtan v pesepeu

9.1. OcHOoBeH KanuTan

30.06.2023 1. 31.12.2022r.
BGN(000) BGN(000)
650000 6poa 0BMKHOBEHM aKLMW C HOMUHANHA CTOWHOCT 1 1B. BCAKA 650 650

MA3meHeHUeTo B OCHOBHMWA KanuTan e NpeacTaBeHo no-gony:

Pernctpupatd 1

Bpoit 06MKHOBEHM
EMUTUPAH KannuTan

akuuu (B xun.)

BGN(000)
Ha 1 anyapu 2022 . 650 650
Ha 1 aHyapw 2023 r. 650 650
Ha 30 toHu 2023 r. : 650 650

Bcuukyn 0BMKHOBEHM aKUMK €a U3UAND NAaTEHM.
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10. TbproBCcKu U APYrU 3a8b/XKEHUA

10.1. TbproBcku U ApYru 3agbaxeHus 30.06.2023 r. 31.12.2022 .
BGN(000) BGN(000)
TekylmM 3aabMKEHUA KbM AOCTABYMLIA U KAUEHTH 78 66

3a4b/IKEHUA KbM NEPCOHAN
3aQbAKEHUA KbM OCUTYPUTENHM NPEANPUATUA

3aabnrKeHus 3a JaHbUM U TaKeu 56 23
lapaHuuu 3a nobpo ynpaeneHue 2 2
Fapqunu-p,enoanTu OT HaemarTenu 84 86
HeTeryla yact Ha 3sagbiKeHue KbM 6aHKOBW MHCTUTYLMMN 1,596 -
TeKyL, 4acT Ha 3a4b/PKEHNA KbM DaHKOBHM MHCTUTY LM 492 )
Apyru 3agbmxeHunn 2,885 -

5,195 162

Vcnoanm'a Ha noco4YeHuTe no-rope ¢HHaHCOBH 3a4bNHEHNA Ca KaKTo cnepnga.
TBProBCKUTE 33Ab/KEHUATA He Ca IMXBOHOCHU U 06MYaiiHo, ce ypeskaat B 30 aHeseH CpoK

11. OnosecTABaHe Ha CBbp3aHuM NMua

Ha 01.03.2021 roa. Kyautym [lusenonmbrte AILCUL, e cknoumn 0roBop 3a Haem ¢ "Kaprekc N"AL - cebpsano anue
no cmubna Ha T3 1 3MNMLUK,

Mpeamer Ha porosopa 3a Haem ca 184 KB.M TbproBCcKa M/IOW, B THPTOBCKU KOMM/IEKC "Mepkago",rp.Benvko
TbpHOBO.CPOKBT Ha A0roBopa e 5 roAuHM, a NpeasnA GakTa, ye pasMepbT Ha OTAALEHUTE aKTUBM MO4 Haem e nog,
2% ot obwuA pasmep Ha aKTMBWTE Ha APYKECTBOTO,CAENKATA € oaobpeHa ot CbBETa Ha AMPEKTOPMTE M HE Hanara
AoknagsaHeTo U npen OCA Ha ApyKECTBOTO.

Obuwiata cyma Ha CAenKUTe CbC CBBP3aHM MLA U AbMKAMUTE canga 3a TEKYLWA M NPeaxofeH OTYETEH nepwog, ca
npencTaseHu KakTo c/leaBa;

Mpedpaktypupan  MoKynku ot Cym, Cymu
Mpopawbu Ha P TYpup Y OBNAKUMK OT o,
BGN(000) U pa3xoau Kbm CBbp3aHU Ob/IMUMMU Ha CBL
CBbP3aHM anua CBbP3aHU
CBbp3aHu nnua nvua p3aHun nnua
nvua
Mpogaxbu Ha / NOKYNKKM OT CBbP3aHM NULa
Apyeu cevpaaHu
nuua (nod obwy 2023 - 1.577 2.298 - 70
KoHmMpon)
Apyau cevp3aHu
Auya (nod obuy 2022 43 12 94 6 55
KoHmpon)
2023 - 1.577 2.298 - 70
2022 43 12 94 6 55

YcnoBuAa Ha caenKUTe Cbe CBbP3aHM iMua

MpogambuTe Ha 1 NOKYNKMTE OT CBLP3aHM AMLA Ce U3BLPLIBAT NO AOTOBOPEHM LeHW. HeusabmKeHuTe canaa 8 kpas
Ha roguHaTa ca Heobesneuenu, 6€3NMXBEHM (C U3KNIOUEHME Ha 33EMUTE) U YPEXAAHETO UM Ce M3BBPLUIBA C NAPWUUHK
cpeacTsa. 3a B3EMaHWATA OT UM 330 b/MKEHUATA KbM CEBbP3aHM MUa He Ca NPeAoCTaBeHM WK NOAYYEHM rapaHLUmnm, ¢
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M3KNKYEHME Ha ONOBECTEHUTE No-40nY. ,ﬂ,py}KECI'BOTO HE € M3BDbPWHID OﬁeSLkEHKa Ha B3EMaHMA OT CEBP3aHKM AnUa
Kbm 31 gexemepu 2022 r. (2021 r.: Hyna). Mpernea 3a obesueHKa ce U3BbPLLBA BCAKA UHAHCOBA roauHa Ha basa Ha
dHa/n3 Ha dJMHaHCOBDTO CbCTOAHWE Ha CBDPP3adaHOTO NMLUE M NAa3dpa, Ha KOWTO TO onepupa.

12. Caenku c KNKOYOB YNPaBneHCKM NepcoHan

KAlOUOBMAT yNpaBneHCcKU nepcoHan Ha [pysKecTBOTO BKAOYBA uneHoseTe Ha CbBeTa Ha AMPEeKTOPUTE,KaKTo M
APVEKTOPBT 33 BPb3Ka C MHBECTMOTPMTE. B APYKECTBOTO HAMa APYT NEPCOHA/N,HATO /ML HasHa4YeHW Ha TRYA0B Un
rpakaaHcku porosop,ussbH C v [MpexkTopbT 33 BPb3Ka C MHBECTUTOPUTE. BbaHarparkaeHWMaTa Ha KAOYOBUA
YTNPaBAEHCKK NEPCOHaN BKAKYEAT CIEAHWTE PasXoau:

30.06.2023 31.12.2022

‘000 ne.. ‘000 nB..
HeTHO Bb3HarpaxKaeHwe U3naaTeHo Ha YyneHoseTte Ha C 13 13
Obuwo 13 13

YneHoseTe Ha CbBETa Ha AMPEKTOPMUTE NOJYUABAT NOCTOAHHO MECEUYHO Bb3HarpakaeHue, onpegeneHo ot 061L0TO
C'b'spaHHE Lapea pPEWEHNE 3a npuemaHe Ha Monutukarta 3a onpeaenAHe W M3nnallaHe Ha B'bBHarpa)'K,ﬂ‘EHHﬂTa Ha
UNEHOBETE Ha CbBETa Ha AupekTopuTte. CbobpasHo un. 4, an. 2 ot MoAUTUKaTE, NOCTOAHHOTO Bb3HarpaxaeHue He
MOMe 0a npesuvlaea 10-KpaTHHF! pasmep Ha MMHMMaNHaTa mece4vyHa paGCITHB 3annarTa.

Mo pewexue Ha OB6uwoTO cbbpaHue Ha akuMoHepuTe, yneHoseTe Ha CbBETA Ha AMPEKTOPUTE MOraT A3 Noayvart u
NPOMEHNMBO Bb3Harpa)kaeHue, NpeacTaBAABaLLO Npemuu, BOHYCH nam opyru GOpMU Ha OOMBAHUTENHO MaTepPUanHo
cTumynuparde. KOHKpeTHUAT pasmep ce onpegens cnef npeueHka Ha OBeKTUBHUTE KpWUTEpUM 33 OLUEHKA Ha
AeiiHocTTa Ha CbBeTa Ha AUMPEKTopUTE, MOCoYeH! B [onuTukara.

LpYKecTBOTO He AU HUKAKBK APYTM CYMU MWW 0BE3LETEHUA B HATYPa, KAKTO U He 3a4enA AW HAYUCNABa CymMU
3a NpegoCcTaeAHe Ha NeHCUuK, 06EBLIJ,ETeHHF| Wnan opyru Komnedcauuum npu NneHCMoOHUpaHe Ha YneHoBeTe Ha CbeeTa Ha
AVpEKTOpHTE.

YneHoseTe Ha CbBETa Ha AMPEKTOPUTE He ca MNO/yYaBanu Bb3HarpaxaeHue wuan obesweTeHWe 0T AblUepHU
APpYHEeCTBa Ha eMUTeHTa W nocnegHWTe He Ca 3ajenand MNM HaducnAaea CyMMd 33 NpefoCTaeAHe Ha NeHCUM,
obe3weTeHna WA 4Py KOMNEHCaUun NPy NEHCMOHWPAHE Ha YieHoBeTe Ha CbBeTa Ha AvpeKTopuTe npes 2021,

3aAbHEeHUATa Ha APYHECTBOTO KbM YeHOBeTe Ha CbBEeTa Ha QUPEKTOPMUTE Ca CnegHuTe:

30.06.2023 r.  31.12.2022r.

BGN(000) BGN(000)
Bb3HarpaaeHue no HauMCcNeHu BbaHarpaXmaeHus 1 1
0Ob6uwo 1 1

13. PasnpepgeneHue AUBUAEHTH

CvrnacHo peweHve Ha OB6wWoTo cubpaHWe Ha akUWMoHepuTe Ha [pyskecTBoTto, npes 2022 r. ca pasnpeaeneHu
ANBNOEeHTH B pasmep Ha 1040 xun. as. (2021 r.: 910), koeTo npegcrasnasa npubansutendo 98,00 % ot neyanbara.
JAUBUAEHTLT Ha eaHa akumsa e 1,60 n..

14. Noxopa/ (3ary6a) Ha akuua

OcHoBHUAT poxopn/(3aryba) Ha akuma v aoxoabT/(3arybaTa) Ha akUWA € HAManeHa CTOMHOCT ca U3UMCAEHM, KaTo 3a
uyucuTeN e W3Non3BaHa HeTHata nevan6a/(saryba), nogneawa Ha pasnpefesieHne MemOy akUMOHEPUTE Ha
Opywecreoto. CpeaHonpeTterneHUAT 6poi akuuW, U3Non3BaH 33 U3YMCNABAHETO HAa OCHOBHUA Aoxon/ (3aryba) Ha
aKLUMA, KaKTo 1 HeTHaTa nedanba/ (3aryba), nognemawa Ha pasnpeseneHne MeKALY NPUTEHATENNTE HAa 0BMKHOBEHN
aKUUu.

30.06.2023 . 31.12.2022
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BGN(000) BGN(000)
Meyanba/(3aryba), noanexalla Ha pasnpeaenexue (8 ‘000 ns.) 518,272 467.159
CpeaHonpeterne 6poi akuuu ( B ‘000 n..) 650,000 650,000
OcHoseH poxoa/(3aryba) Ha akuma (8 ‘000 ns.) 0,80 0.72

15. MpaBHK ucKose

Cpeliy [JpyHecTBOTO HAMa 3aBefeHn NPaBHK UCKOBE.

16. Llenn M NoAUTHKa Ha PbKOBOACTBOTO MO OTHOLLEHWE YNPaB/AeHUEe Ha pUCKa

PtrkoBOACTBOTO Ha [py<ecTsoTo He cyWTa, Ye CbLUECTBYBAaT CbLWECTBEHWM PUCKOBE B PE3ynTaT Ha AWHamMuyHaTa
¢duckanHa v perynatopHa cpeaa B Bbarapus, KOUTo BUxa HaNOMMUAK KOPEKUUM BbB GUHAHCOBUA oTYeT Kbm 30 HoHU
2023 .

Banymen puck

LpyHecTsoTO He U3BbPLLBA NOKYNKKW, Npoga)kbu, npegocTaBAHe M NoNYyYaBaHe Ha 3aemMu B YyKAECTPaHHW BanyTm —
eBpO, WATCKU A0NapKU U BpUTaHCKK NUpHU.

KpedumeH puck

OpyXecTBoTo Tbprysa e4MHCTBEHO C YTBbPAEHM, NNaTeXocnoco6HU KOHTPareHTH. Herosata NOAMTHKE €, Ye BCUYKK
K/IMEHTU, KOUTO MEeNaaT Aa TbPryBaT Ha OTNOMEHO naallaHe, MOAMEAT Ha NPoLeAypu 3a NMPOBEPKA Ha TAXHATA
nnatexocnocobHoct. OcBeH TOBa, cangata NMo TbProBCKMTE B3eMaHWATa Ce CNeAAT TeKyWo, B pe3y/TaT Ha KoeTo
ekcrnoszuumata Ha [pyskectBoTo no TpygHocsbupaemu M HechBupaemu B3emaHus He e cbliecTBeHa. Hama
3HAYMTENIHU KOHUEHTPaUMKM Ha KpeawTeH puck B [pyxecTBoTo. KpeauTHUMAT PUCK, KOWTO Bb3HMKBA OT ApyruTe
duHaHCcOoBU akTUBM Ha [lpy:KecTBOTO, KaTo HanNpumep, NapUUHU cpeacTea U Apyru GUHAHCOBM aKTUBU, NPEACTABAABA
KpeauTHaTa eKcnosuMumnAaTa Ha ApyKecTsoTo, NpoM3THYalla OT Bb3MOXKHOCTTa HErOBMTE KOHTPAreHTH 43 HE U3MbAHAT
CBOMTE 330 b/KEHUA.

AKTUBW U3/I0XKEHM HA KPEaWUTEH PUCK

30.06.2023 . 31.12.2022

BGN(000) BGN(000)

MNapy M Napu4HU EKBUBANEHTH 92 115
TBProseku 1 APyri BIemaHus 2,114 46
2,206 161

JluksudeH puck

JINKBMAHUAT PUCK Bb3HMKBA BHLB BPb3KAa C OCUIYpABAHETO Ha CPeAcTBa 3a AelHoCTMTe Ha [pyXectsoto u
YyNpasneHUeTo Ha HeroBWTe NO3MUMK. TOW MMa ABE U3MEPEHUA - PUCK [pyecTBoTo Aa He 6bae B cbeToAHME Aa
NOCPELLHE 334b/IKEHUATA CU, KOraTo Te CTAHAT U3UCKYEeMU M PUCK OT HEBB3IMOXKHOCT [Ipy)KECTBOTO Aa peanusupa
CEOM aKTUBM NPU NOAXOAALIA LEHA U B NMPUEMAMBU CpoKose. [lpyecTeoTo Uenu fa nogavpia BanaHc mewmay
CPOYHOCT Ha NpPUB/EYEHUA PECYPC M MBKABOCT NPW M3NON3BAHETO HA CPeACTBa C PasnWMy4yHa MaTypUTETHA CTPYKTYpa.
[pyKecTBOTO ce CTPEMM 43 HaManAaBa PUCKOBETE OT HEAOCTUI Ha IMKBUAHU CPEACTBA KaTo Npeanpuema MHBECTULMK
W cTpouTenHu pabotu camo Korato TAXHOTO (MHAHCMpaHe e OCWIypeHo CbC COOCTBEHM CpPeAcTBa, aBaHCOBM
NANALWAHUA OT KAMEHTHU UM 33eMHU cpeacTea. [py:ecTeoTo cneam ot 6au30 GUHAHCOBUTE NA3apu U Bb3MOMKHOCTUTE
3a HabupaHe Ha AONbAHUTENHW cpencTea (cobeTBeHW UNW AbAroBu). JpyHEeCTBOTO Ce CTPeMMU 43 ChbKPaTh CPOKOBETe
3a HabupaHe Ha nonobHu cpeacTea Npu HeobxoaumocT.
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BGN(000) Ha nowucksaHe 0-3 3-6 6-12 1-3 Obwo
meceua meceua meceua roguHm

3a4beHMA N0 AaHbLUK 56 56
3aabKEeHUA KbM OCUTYPUTENHU NpeanpuaTUa 1 1
3agbnKeHWA KbM NepcoHana 1 1
THProBCKM W ApYrK 3aAbIKEHUA 78 78
HeTekylua YacT Ha 3aab/KeHusa KbM BaHKu 1,586 1,596
TeKylua 4acT Ha 3a4b/MKeHuA Kbm BaHkn 492 492
Lpyru 3agbnkeHus 2,971 2971

233 492 4,567 5,195

YnpasneHue Ha kanumanda

OcHoBHaTa Len Ha ynpaBAeHWETo Ha KanuTana Ha [lpy)KecTBoTo e ga ce ocurypu crabuneH KpeawTeH pelTuHr u
KanuTanOBM MOKA3aTeNu, ¢ ornes NpoabAHaBalloTo GYHKUUMOHUpaHe Ha BU3HECA M MAKCUMU3MPAHe Ha CTOMHOCTTa
MY 33 aKLMOoHepuTe.

[pyecTBOTO YNpaBABa KanuTanoBaTta CU CTPYKTYPa M A U3MEHA, aKo e Heobxoanumo, B 3aBUCMMOCT OT NPOMEHUTE B
MKOHOMUUEcKUTe ycnosua. C ornen nogabpsaHe AW NPOMAHA Ha KanuTanoBaTa CU CTPYKTYPa, [IpyKecTBoTo Moske
Aa KOpWUrupa M3NNawWaHeTo Ha AUBUAEHTH HA aKUMOHEpPMTE, Aa M3Kynu o6paTHO coOCTBEHM aKumK, Aa Hamanv uam
YBENWYM OCHOBHMA CU KanuTas, No peleHue Ha akuMoHepute. Mpes 2022 r., kakto 1 npe3 2021 r., HAMA NPOMEHU B
LENUTE, NONUTUKUTE UM MPOLIECUTE MO OTHOLUEHUE Ha YNPaBAEHHUETO Ha KanuTana Ha [lpy)kecTsoTo.

OpyXecTBOTO cneay cobBCTBEHUA CW KanuTan 4Ypes peanusupaHua GUHAHCOB Pe3yaTaT 3a OTYETHUA NEPWUOL, KAKTO
cnepga:

30.06.2023 30.06.2022

HetHa neuanba B xun. ne.. 518 468

17. Kareropuv ¢MHaHCOBH aKTMBM U NACHUBK

BanaHcoBUTE CTOMHOCTW Ha GWHAHCOBMTE aKTMBM M MacuBu Ha [pPY)KECTBOTO MOraT Aa MPeacTaBeHw B cneaHuTe
HKaTeropuu:

PHUHAHCOBM AaKTUBU 30.06.2023 r. 31.12.2022
BGN(000) BGN(000)

Mapu U NapUUHKU eKBUBANEHTU 92 115
THProsckM U A4pyru B3emaHnA 2,114 51
2,206 166

®duHaHCcOBM NacuBmn 30.06.2023 r. 31.12.2022
BGN(000) BGN(000)

TbProsckK U ApYry 3a4bKeHna 5,193 162
5,193 162

18. CubuTHa cneg partaTa Ha OTYETHaTa gaTa

He ca Hactbnuau cLbUTUA cnen 30 1OHW, KOUTO Aa Hanarat AOMbAHWUTENIHW KOPEKLWK HfHJ'IH onoBecTABaHWA BbB
MeXANHHUATOUHAHCOB oTueT Ha [ pyKecTteoTo Kbm 30 toHu 2023 1.
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KYAHTYM JUBEJIOIIMBHTC AJCHILL

MexauHeH otyeT Kbm 30 oHu 2023

-Ha 16.02.2023 rog. ,KyaHtym AusenonmbHTc” AACKL npmoobu uypes nokynko npopgaxkba lNoszemneH UMOT C
KapjacTpaneH uaeHTudbukatop Ne 67338.605.449,rp.CnuseH ¢ obwa naow, ot 36 759 KB.M. Ha cToliHocT 307 xun. ns.

-Ha 16.02.2023 roa. ,KyaHtym [OueenonmbHTc” AOCULL npupobu upes nokynko npopawba MosemneH umoTr c
KagactpaneH naeHtndukartop Ne 68850.526.523,rp.Crapa 3aropa ¢ 0bwa nnaow ot 123 901 ke.m. Ha CTOMHOCT 3360
Xun. NB. [pyKecTsoTo e NNaHUpa UHBECTULUMOHHU MEeponpUATUA B TEYEHWE Ha roAWHaTa ¢ uen paspaboTsaHe Ha
MHULATUBK HOCELLM AOXOAHOCT 38 aKLMOHEepUTE Ha JpyKecTsoTo.

[Oata 20-07-2023
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